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Independent Auditor's Report
To the Members of

UNIVASTU HVAC PRWATE LIMITED

Repoft on the Standalone Financial Statements

We have audited the accompanying standalone Ind AS financial statements of UITIIVASTU

HUAC PRIVATE L,MfTED which comprise the Balance Sheet as at March 3L, 2024, the

Statement of Profit and Loss, Cash Flow Statement for the year then ended, and a summary of

significant accounting policies and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its

Profit and its Cash Flow for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standaros are

further described in the Auditor's ResDonsibilities for the Audit of the Ind AS Financial

Statements section of our report. We are independent of the Company in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the

ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these reouirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.



Information Other than the Financial Statements and Auditort Report Thereon

The company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Management Discussion and Analysis,

Board's Report including Annexures to Board's Report, Businesq .Responsibility Report,

corporate Governance and shareholder's Information, but does not include the Ind AS

standalone financial statements and our auditor's report thereon.

Our opinion on the Ind AS standalone financial statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the standalone Ind AS financial statements, or our knowledoe

obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of

this other information, we are required to report that fact. we have nothing to report in this

regard.

Managementt Respolisibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 ('the ActJ with respect to the preparation of these standalone financial

statements that give a true and fair view of the financial position, financial performance and

cash flows of the Company in accordance with the accounting principles generally accepted in

India, including the Accounting standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2015. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding

the assets of the company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; efnd design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accurary and

completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free from material misstatemenl

whether due to fraud or error.



In preparing the Ind AS financial statements, management is responsible for assessing the

company's ability to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do

so.

The Board of Directors are also responsible for overseeing the company's financial reporting

Drocess

Auditor's Responsibility

our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error ano

are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these Ind AS financial

statements.

An audit involves perftirming procedures to obtain audit evidence about the amounts and the

disclosures in the Ind AS financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the standalone Ind

AS financial statements, whether due to fraud or error. In making those risk assessments, the

auditor considers internal financial control relevant to the company's preparation of the

standalone Ind AS financial statements that give a true and fair view in order to design audit

procedures that are Appropriate in the circumstances, but not for the purpose of expressing an

opinion on whether the Company has in place an adequate internal financial controls system

over financial repoting and the operating effectiveness of such controls. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Company's Directors, as well as evaluating the overall

presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone Ind AS financial statements



Other Matters:

In our Opinion some of the matter we consider necessary to. communicate, other than those .

that are presented or disclosed in Ind AS financial statement that in our judgement is relevant

to user understanding of the Audit Report is as under:

1. The financial statement depicts the outcomes derived from subject to

confirmation and reconciliation procedures applied to various accounts,

encompassing "Trade Receivables," "Trade Payables," ',Advance from

Customers," "Advances Recoverable in Cash or Kind," "Advance to Suppliers

and Other Parties,". The figures presented in the statement are in accordance

with the records maintained by management.

It is note that our report does not modiry our opinion on this matter.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 fthe OrderJ, issued by the

central Government of India in terms of sub-section (11) of section 143 of the companies Act,

2013, we give in the Annexure "A" a statement on the matters specified in paragraphs 3 and

4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account

In our opinion, .the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014.

L



c.

For and on behalf of
P. V. Page & Co
Chartered Accountanb
Firm's registration

'poqai'r

CA Prakash Page

Paftner

Membership number:030560

Place: Mumbai

Date:2L.05.2024

UDIN :24030560BKHHE13302

On the basis of the written representations received from the directors as on 31st

March, 2024 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March, 2024 from being appointed as a director in terms of.

Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate

ReDort in "Annexure 8".

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

The Company has informed to us there is no any pending litigations.

The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There is no delay in transferring amounts, required to be transferred, to the

Investor Education and irotection Fund by the Company

Based on_ our examination, which included test checks, the Company has used

accounting software for maintaining its book of account which have a feature of

recording audit trail (edit log) facility. The audit trail feature was not enabled at

the database level for accounting software to log any direct data changes, used

for maintenance of all accounting records by the Company.

a.

b.



"Annexure B" to the fndependent Auditor's Report of even date on the Standalone
Financial Statements of UNIVASTU HVAC Private Limited

Repo* on the Internal Financial Controls under Clause (i) of Sub-section 3 of

Section 143 of the Companies Act, 2013 ("the Acf)

We have audited the internal financial controls over financial reporting of UNIVASTU HVAC

Private Limited C'the Company') as of March 37, 2024 in conjunction with our audit of the

standalone financial statements of the Company for the year ended on that date.

Managementt Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on "the internal control over financial repofting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chadered Accountants of India"

These responsibilities include the design, implementation and maintenance of adequate internal

financial controls that were operating effectively for ensuring the orderly and efficient conduct

of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accurary and completeness of the

accounting records, and the timely preparation of reliable financial information, as required

under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial repoting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Notel and

the Standards on Auditingi issued by ICAI and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of Internal Financial Controls and, both issued by the Institute of

chartered Accountants of India. Those standards and the Guidance Note require thar we

comply requirements and plan and peform the audit to obtain reasonable



assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial repoting and their operaling effectiveness. Our

audit of internal financial controls over financial repoting included obtaining an understanding

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risk of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained including the Report on Internal Financial

Control by Independent Professionals are sumcient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance rega1ding the reliability of financial reporting and the preparation of

financial statements fo1 external purposes in accordance with generally accepted accounting

principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) petain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the as5ets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with

authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or

disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

due to error or fraud may occur and not be detected. Also, projections of any



evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial

controls system over financial repoding and such internal financial controls over financial

reporting were operating effectively as at March 3L,2024, based on "the internal cgntrol over

financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Repofting issued by the Institute of Chartered Accountants of India".

For and on behalf of

P. V. Page & Co

Chaftered Accountants

Firm's registration number: 1

?*Wau
CA Prakash Page

Padner

Membership number:030560

Place: Mumbai

Date: 21.05.2024

UDIN: 240305608KHHEI3302



"Annexure A" to the Independent Auditors' Repott

Referred to in paragraph 1 under the heading'Report on Other Legal & Regulatory Requiremenf of our

repot of even date to the standalone financial statements of the Company for the year ended March

3r.2024:

L (a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of its Property, Plant and Equipment.

(b) The Company has a regular programme of physical verification of its Properfy, Plant and

Equipment by which Propefi, Plant and Equipment are verified in a phased manner over a

period of three years. In accordance with this programme/ certain fixed Assets were

verified during the year and no material discrepancies were noticed on such verification. In

our opinion, this periodicity of physical verification is reasonable having regard to the size

of the Company and the nature of its assets.

(c) The company does not have immovable properties.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the

Order is not applicable.

(b) The Company has-. not been sanctioned working capital limits in excess of 5 crore, in

aggregate, at any points of time during the year, from bank or financial institrltions on the

basis of security of current assets and hence reporting under clause 3(iixb) of the Order is

not applicable.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited

Liability patnerships or other pafties covered in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to

the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company has

complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of

loans, investments, guarantees, and security,

The Company has not accepted any deposits from the public and hence the directives issued by

the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant

.

It.

of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the

accepted from the public are not applicable.



vii.

vi. As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the company.

(a) According to information and explanations given to us and on the basis of our examination

of the books of account and records, the Company has been generally regular in

deposiiing undisputed statutory dues including Provident Fund, Employees State Insurance,

Income-Tax, Sales tax, Service Tax, Good and Service Ta& Duty of Customs, Duty of

Excise, Value added Tax, Cess and any other statutory dues with the appropriate

authorities. According to the information and explanations given to us, no undisputed

amounts payable in respect of the above were in arrears as at March 3L,2024 for a period

of more than six months from the date on when they become payable.

(b) According to the information and explanation given to us, there are no dues of income tax,

sales tax, service ta>q duty of customs, duty of excise, value added tax outstanding on

account of any dispute.

According to the information and explanation given to us, the company has not surrendered or

disclosed any transaction, previously unrecorded in the book of account, in the tax assessments

under the Income Tax Acg 1961, as income during the year. Accordingly, reporting under clause

3(viii) of the order does not arise.

ix. (a) Based on our examination of the records of the Company and according to the information

and explanations give to us, the Company has defaulted in repayment of loans or other

borrowings from any lender during the year. Accordingly, under clause 3(ix)(a) of the order

the period and the amount of default is reported as below:

v t.

Canara Bank Car(Jeep)

Loan - 2079603012137 Canara Bank 15.685

Principal and

Interest 6

Canara Bank Car(Jeep)

Loan - 2079603072L37 Canara Bank 37,697.77

Principal and

Interest B

Canara Bank Car(Jeep)

Loan - 2079603012137 Canara Bank 27,083.77
Principal and
Interest 2L

Canara Bank Car(Jeep)

Loan - 2079603012137 ffit< 37,084.00

Principal and

Interest 19

Canara Bank Ca(Jeep) I
Loan-2079603012137 ll ?J*N$'N 39,L72.32

Principal and

Interest

w#



Canara Bank Car(Jeep)

Loan - 2079603012137 Canara Bank 24,4L7.32

Principal and
Interest

(b) According to the information and explanations given to us, the company has not been declared

wilful defaulter by any bank or financial institution or government or any government authority.

Accordingly, reporting under clause 3(ix)(b) of the order does not arise.

(c) In our opinion and according to the information and explanations given to us, the Company has

not taken any term loans during the year. Accordingly, reporting under clause 3(ix)(c) of the

order does not arise.

(d) Based on our examination of records of the Company and according to the information and

explanations given to us, the Company did not raise any funds during the year. Accordingly,

repofting under clause 3(ix)(d) of the order does not arise.

(e) Based on our examination of records of the Company and according to the information and

explanations given to us, the Company has not taken any funds from any entity or person on

account of or to meet the obligations of its subsidiaries or associate companies. Accordingly,

repoding under clause 3(ix)(e) of the order does not arise,

(f) According to the information and explanations given to us, the company has not raised loans

during the year on the pledge of securities held in its subsidiary companies. Accordingly,

reporting under clause 3(i"x)(f) of the order does not arise.

x. (a) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not raised moneys by way of initial public offer or further

public offer including debt instruments and term Loans. Accordingly, the provisions of clause

3 (ix) of the Order are not applicable to the Company and hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by

the management, the company has not made any preferential allotment or private placement of

shares or fully or partly convertible debentures during the year under review. Accordingly, the

provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not

commented uDon.

xi. (a) To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud by the Company or no material fraud on the Company

has been noticed or reDofted durino the course of our audit.



(b) During the year, no repod under sub-section (12) of section 143 of the Companies Act,

2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and

Auditors) Rules, 2014 with the Central Government.

(c) We have taken into consideration the whistle blower complaints received by the company

during the year while determining the nature, timing and extent of audit procedures.

xii..,In our opinion and according to the information and explanations given to us, the Company is

not a Nidhi company as per provisions of the Companies Act, 2013. Accordingly, reporting under

clause 3(xii)(a), (b), (c) of the Order does not arise.

xiii. According to the information and explanations given to us and based on our examination of the

records of the Company, all transactions with the related parties are in compliance with sections

177 and 1BB of the Companies Act where applicable and details of such transactions have been

disclosed in the Ind AS financial statements as required by the applicable accounting standards,

xiv. Based upon the audit procedures performed and the information and explanations given by the

management, the company does not have an internal audit system commensurate with the size

and nature of its business.

xv. According to the information and explanations given to us and based on our examination of the

records of the Company during the year, the Company has not entered into non-cash

transactions with directors or persons connected with its directors and hence jrovisions of

section 192 of the Companies Act, 2013 are not applicable to the company. Accordingly,

reporting under clause 3(w) of the order does not arise.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act,1934. Hence, repoting under clause 3(xvi)(a), (b) and (c) of the

Order is not applicable,

(d) In our opinion, there is no core investment company within the Group (as defined in the

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting

under clause 3(xviiXd) of the Order is not applicable,

xvii. Based upon the audit procedures performed and the information and explanations given by

the management, the company has not incurred cash losses in the financial year and in the

financial year



xviii. Based upon the information and explanations given by the management, there has been no

instance of any resignation of the statutory auditors occurred during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information. accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and based on

our examination of the evidence supporting the assumptions, nothing' has come to our

attention, which causes us to believe that any material uncertainty exists as on the date of the

audit report indicating that Company is not capable of meeting its liabilities existing at the date

of balance sheet as and when they fall due within a period of one year from the balance sheet

date. We, however, state that this is not an assurance as to the future viability of the

Company. We further state that our repoting is based on the facts up to the date of the audit

repot and we neither give any guarantee nor any assurance that all liabilities falling due

within a period of one year from the balance sheet date, will get discharged by the Company

as and when they fall due.

In our opinion, the company is not required to transferred unspent amount to a Fund specified

in Schedule VII to the Companies Act within a period of six months of the expiry of the

financial year in compliance with second proviso to sub-section (5) of section 135 of the said

Act, this clause is not applicable to the Company and hence not commented upon.

For and on behalf of

P. V. Page & Co

Chaftered ,Accountants

Firm's registration number: 107243W

g.$vi
CA Prakash Page

Partner

Membership number:030560

Place: Mumbai

Date: 21.05.2024

UDIN: 24030560BKHHEI3302
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Financial Year Ended on March 31.2024

Auditors

P. V. Page & Co.

Chartered Accountants



Univastu HVAC India Private Limited
at March 31.2024

Particulars Note
No-

As at March
3,1. 202/t

As at March
31- 2023

ASSETS

Non Current Assets
Property, Plant and Equipment
Financial assets

(a) Trade receivables

(b) Other financial assets
Non-current tax assets (net)

Current assets
lnventories

Financial assets
(a) Trade Receivables

(b) Cash and cash equivalents

Other current assets

I

(A)

(i)

(ii)

(iii)

(B)
(i)

(iD

(c)

3

4

5

6

7

I
I
10

13.01

15.78

0.41

L56

15.55

15.18

0.41
'1 .56

30.76

97-.67

88.67

0.50

5.96

32.70

65.15

138.23

0.49

21.58
,t92.80 225.45

TOTAL ASSETS 223.56 258.15
II EQUITY AND LIABILITIES
(A) Equity
(a) Equity share capital
(b) Other equity

(B) Liabilities
1 Non-currentliabilities

(a) Financialliabilities
Borrowings

(b) Deferred tax liabilities (net)

2 Current liabilities
(a) Financialliabilities

(i) Borrowings

(ii) Trade payables

a) Total outstanding dues of micro and small enterprises

b) Total outstanding dues of creditors other than micro and

small enterprises

(c) Other current liabilities
(b) Provisions

11

12

14

15

16

17

18

1.00

53.51

1.00

49.17

54.51

40.71

0.89

50.17

48.99

0.57

41.60

3.92

107.50

12.53

3.50

49.56

3.60

136.39

15.70

127.45 158.42

TOTAL EQUITY AND LIABILITIES 223.56 258.15

See accompanying notes forming part of the financial statements 1-25
As per our report of even date

PVPage&Co. For Univastu HVAC lndia Private Limited
CIN: U45309PN 201 8Pr C17 9529Chartered

FRN 1072

P*P*v
Prakash Page

Partner
M. No. 030560
Place. Pune

Date: May 21 ,2024

b*- %w
Pradeep Khandagale
Direclor
DIN: 01124220

Prashant Akashe
Director
DIN: 08254653
Place Pune

Dale: May 21 ,2024

Place:

Date:

Pune

May 21,2024



Univastu HVAC lndia Private Limited
Statement of Profit and Loss for the year ended March 31, 2024

For the vear ended
Particulars Note

No.

March 31,

2024

March 31,

2023
1 Revenue from operations

2 Other income

3 Total income

4 Expenses

(a) Cost of raw materials, components consumed
(b) Employee benefits expense
(c) Finance cost
(d) Depreciation and amortisation expense
/e\ 6rhcr cvnoncoc

Total expenses (a to f)

5 Profit before and tax (3-4)

6 Tax expense / (credit) (net)

(a) Current tax
(b) Deferred tax
Total tax expense

7 Net Profit after tax (5-6)

8 Other Comprehensive Income (OCl)

(i) ltems that will not be reclassified to profit and loss

a Remeasurement oT defined benefit plan

b Income tax re.l.ating to items that will not be reclassified to profit and

Ioss

Total other comprehensive income / (loss)

I Total comprehensive income for the year

10 Earning per equity share:

a Basic and diluted {

le.
'20

21

3

24

18.36

0.51

53.19

18.87

(18.35)

26.34

1 .19

l.c!)
0.75

53.19

't7.19

24.05

1 .33

2.54

0.95

12.48

6.39

1.73

o.32

46.06

7,13

1.79

2.05

4.34

1.79

5.34

4.34

43.40

5.34

53.40

Chartered

See accompanying notes forming part of the financial statements
As per our report of even date

PVPage&Co.

1-25

For Univastu HVAC India Private Limiled
CIN: U45309PN201 8PTC1 7952S

\^

UIry-

FRN 1072

fu4ur-r w
Prakash
Partner
M. No. 030560
Place: Pune

Dale: May 21 ,2O24

Pradeep Khandagale
Director
D'N: 01124220

Place: Pune

Prashant Akashe

Director
DtN,08254653
Place Pune

Date: May 21,2024Date: May21,2024
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Univastu HVAC India Private Limited
Cash Flow Statement t in Lakhs

Particulars For the year

ended March 31,

2024

For the year

ended March 31,

2023
A. Cash flow from operating activities
Profit / (Loss) before tax

Adjustments for:

Depreciation and amortisation expense
Finance costs

Operating profit / (loss) before working capital changes
Chanaes in workino capital:

Adjustments for (increase) / decrease in operating assets:

Inventories

Current trade receivables

Non-current trade receivables

Other current assets

Other non-current assets
Adjustments for increase / (decrease) in operating liabilities:

Trade payables

Other current liabilities

Other long-term liabilities

Cash generated from operations
Net income tax (paid) / refunds

Net cash flow from / (used in) operating activities

Gash flow from investing activities
Interest received

Net cash flow from / (usbd in, investing activities

(A)

(B)

6.39

2.55

0.28

7.13

2.54

1.37

9.22

(32.52)

49.56

(0.61)

15.62

(28.90)

(3.17)

11.04

(2.65)

(6.21t

(0.68)

(2.66)

(4.64)

13.79

(0.02)

9.20
(0.96)

(3.05)

7.99
(.79\

8.24 6.20

Cash flow from financing activities
Repayment of long-term borrowings

Finance costs

Net cash flow from / (used in) financing activities

Net lncrease / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash eouivalents at the end of the vear

(c)

(7.e5)
(0.28)

(4.36)

fi.37],
(8.23) (5.73)

0.01

0.49

0.47

0.02

0.50 0.49

See accompanying notes forming part ofthe financial statements 1-25
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Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

1 Corooratelnformation
Univastu HVAC India Private Limited (the Company) is incorporated on October 1 1, 2018 under the
Companies Act, 1956. lt has its registered office at A-13, Rutuja Residency, Plot No. 17+18, Sr.No.120,
Modern Colony, Shivtirth Nagar Pune 41 1038. The Company is engaged in the business of Heating,
ventilation, and air conditioning services.

2 Siqnificant Accountinq Policies

2.Ol Basis of preparation
The financial statements have been prepared in accordance with the provisions of Indian Accounting
Standards (lnd-As) notified under the Companies Act, 2013 ("the Act) (to the extent notilied) and
guidelines issued by the Securities and Exchange Board of India (SEBI). The Ind AS have been
prescribed under Section 133 of the Act read with Rule 3 of the Companies (lntian Accounting
Standards) Rules, 2015.

In addition, the guidance notes/announcements issued by the Institute of Chartered Accountants of
India (CAl) are also applied except where compliance with other statutory promulgations require a

different treatment.

The Company maintains it's accounts on accrual basis following historical cost convention except for
certain inancial instruments which are measured at fair values. The financial statements have been
prepared on accrual and going concern basis.

The fnan.cial statements have been approved for issue by the Board of Directors at its meeting held on

Mav 21.2024.

2,02 Use of estimates
The preparation 0f financial statements in conformity with Ind AS requires management to make
judgements, estimales and assumptions that affect the application of the accounting policies and the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date
of the finaniial statements, and the reported amounts of revenues and expenses during the year
Actual results could differ from those estimates. The estimates and underlying.assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Key sources of estimation uncertainty
Claims, Provisions and Contingent Liabilities:

The Company has ongoing litigations with various regulatory authorities and third parties. Where an

outflow of funds is believed to be probable and a reliable estimate of the outcome of the dispute can be

made based on management's assessment of specific circumstances of each dispute and relevant

external advice, management provides for its best estimate of the liability. Such accruals are by nature
complex and can take number of years to resolve and can involve estimation uncerlainty, lnformation
about such litigations is provided in notes to the financial statements

Estimation of provision for loss on long term contract
The provision is recognised when the estimated cost exceeds lhe estimated revenue for constructions

(4lgu-



Univastu HVAC India Private Limited
Notes forming part of the financial statements

2.03 Property, plant and equipment
Measurement:
Property, plant and equipment (PPE) are slated at cost of acquisition or construclion less accumulaled

depreciation and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrying value of PPE recognised as at April 1 , 2015 measured as per the previous Generally Accepled
Accounting Principles (GAAP).

The cost of an item of PPE comprlses its purchase price, including import duties net of credits and
other non-refundable laxes or levies and any directly attributable cost of bringing the asset to its
working condition for its intended use; any discounts and rebates are deducted in arriving at the
purchase price.

An item of PPE is derecognised upon disposal or when no future economic benefits are expected to
arise from the continued use of asset, Any gain or loss arising on the disposal or retireJnent of an item
of property, plant and equipment is determined as the difference between the sales proceeds and the

carrying amount of the asset and is recognised in Statement of Profit and Loss.

When parts of an item of PPE have different useful lives, they are accounted for as separale items
(major components) of PPE.

PPE under construction are disclosed as capital work-in-progress.

Advances paid towards the acquisition of PPE outstanding at each reporting date are disclosed under
"Other non-current assets".

Subsequent costs
The cost of replacing a part of an item of PPE is recognised in the carrying amount of the item if it ls
probable that the future economic benefits embodied within the part will flow to the Company and its
cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs of
the day-to-day servicing of PPE are recognised in the statement of proflt and loss as incurred.

Disposal
An item of PPE is derecognized upon disposal or when no future benefits are expected from its use or
disposal. Gains and losses on disposal of an item of PPE are determined by comparing the proceeds

from disposal with the carrying amount of PPE, and are recognised within other income/ expenses in

the statement of profit and loss.

Depreciation
Depreciation is calculated over the depreciable amount, which is the cost of an asset, or other amount

substituted for cost, less its residual value.

The residual values, useful lives and method of depreciation of PPE are reviewed at each financial year

end and adjusted prospectively, if appropriate. Depreciation on additlons to / deductions from owned

assets are calculated pro rata to the period of use. Further, extra shift depreciation is provided

wherever applicable. Depreciation charge for impaired assets if any is adjusted in future periods in

such a manner that the revised carrying amount of the assel is allocated over its remaining useful life.

Depreciation is recognised in the statement of proflt and loss on a straight-line basis over the estimated
useful lives of each part of an item of PPE as prescribed in Schedule ll of the Act.

lnventories
Inventories are valued at the lower ol cost (determined on specific identification method) and the net
realisable value after providing for obsolescence and other losses, where considered necessary. Cost
includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit
Insurance cnarges.



Univastu HVAC India Private Limited
Notes forming part of the financial statements

2.06 Revenue recognition
i) Revenue from operations

Revenue from contracts with customers is recognised when a performance obligation is satisfied by
transfer of promised goods or services to a customer,
For performance obligation satisfed over time, the revenue recognition is done by measuring the
progress towards complete satisfaction of performance obligation. The progress is measured in terms
of a proportion of actual cost incurred to-date, to the total estimated cost attributable to the performance

obligation.

Sale of qoods

Sales are recognized, net of returns and trade discounts, on transfer of significant risks and rewards of
ownership to the buyer. Sales are exclusive of indirect taxes.

Income from services
Revenue is recognized over the time as and when customer receives the benefit of Company's
performance and the Company has an enforceable right to payment for services transferred.

. Revenue from construction / oroiect related activitv

Contract revenue includes initial amount agreed in the contract plus any variations in contract work,
claims and incentive payments, to the exent that it is probable that they will result in revenue and can
be measured reliably.
Contract revenues arisjng from fixed price contract are recognized in accordance with the percentage

completion melhod.
The Company has set 25% of estimated project cost as the benchmark for deciding the reliability of the
outcome untilwhich the revenue recognised will be equalto the cost incurred.
Full provision is made for any loss estimated on a contract in the year in which it is first foreseen.

Where the Company is involved in providing operation and maintenance services under a single
construction contract, then the consideration is allocated on a relative stand-alone price basis between
various obligations of a contract.
Work done attd certified by the client for which invoices are raised is shown as progress billing.
Work done until the reporting date/s is measured in case of constructions contracts fdlling in different
reporting periods.

For contracts where the aggregate of contract costs incurred to-date and recognized profits (or

recognized losses, as the case may be) exceed progress billing, the deficit is shown as the amount due
from customers. Amount due from customers is shown as part of other current assets as the
contractual right for consideration is dependant on completion of contractual milestones.

Amounts received before the related work is performed are disclosed in the Balance Sheet as a liability
towards advance received. Amounts billed for work performed but yet to be paid by the customer are
disclosed in the Balance Sheet as trade receivables.
The amount of retention money held by the customers is disclosed as part of other trade receivables,
as the case may be.

Revenue from rendering of services is recognised over time as lhe customer receives the benefit of the
Company's performance and the Company has an enforceable right to payment for services
transferred.

ii) Other income
Interest is recognized on a time proportion basis determined by the amount outstanding and the rate
applicable using the effective interesl rate (ElR) method.
Other items of income are accounted as and when the right to receive such income arises
probable that the economic benefits will flow to the Companv and the amount of income

and it is
can be

measured reliably.



Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

2.07 Employee benefits
Short-term emolovee benefits
The undiscounted amount of short-term employee benefits expected to be_paid in exchange for the

services rendered by employees are recognised during the year whei the employees render the

service. These benefit include salaries, wages, perlormance incentive and compensated absences

which are expected to occur within twelve months after the end,of the period in which the employee

renders the related service, exgratia etc.

2.08 Borrowing costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences

arising from foreign currency borrowings to the extent they are regarded as an adjustment to the

interest cost. Costs in connection with the borrowing of funds to the extent not direcily related to the

acquisition of qualirying assets are charged to the Statement of Profit and Loss over thb tenure of the

loan. Borrowing costs, allocated to and utilised for qualirying assets, pertaining to the period from

commencement of activities relating to construction / development of the qualirying asset up to the date

of capitalisation of such asset are added to the cost of the assets. Capitalisation of borrowing costs is

suspended and charged to the Statement of Proflt and Loss during exended periods when active

development activity on the qualiting assets is interrupted.

2.09 Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks, cash on hand and highly

liquid short-term deposits with an original maturity of three months or less, which are subject to an

insignificant risk of changes in value.

The deposits maintained by the Company with banks and financial institutions comprise time deposits

other bank balances include, margin money, deposits, earmarked balances with bank, and other bank

balances with bank which have restrictions on repatriation

2.10 Statement of CaSh Flows
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing

activities. C;3h flow from operating activitles is reported using indirect method, adjusting the profit

before tax for the effects of:

" changes during the period in operating receivables and payables transactions of a non-cash nature;

. non-cash items such as depreciation, provisions, unrealized foreign currency gains and losses; and

. all other items for which the cash effects are investing or financing cash flows

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude

items which are not available for oeneral use as at the date of Balance Sheet.

2.11 Taxation
lncome tax expense comprises current and deferred tax. lt is recognised in the statement of profit and

loss except to the extent that it relates to items recognised directly in equity or in OCI.

Currenl tax

Current tax in the Statement of Profit and Loss is provided as the amount of tax payable in respect of

taxable income for the period using tax rates and tax laws enacted during the period, together with any

adjustment to In respecl oT prevrous years.



Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

Deferred tax
Deferred tax is recognised on temporary differences betlveen the carrying amounts of assets and
liabilities and the amounts used for taxation purposes (tax base), at the tax retes and tax laws enacted

or substantively enacted by the end of the reporting period.

Deferred tax Iiabilities are recognized for all timing differences.

Deferred tax assets are recognized for deductible timing differences only to the extent there is

reasonable certainty that sufficient future taxable income will be available against which such deferred
tax assets can be realised.
Deferred tax assets and liabilities are offset when there is legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority. Current

tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and
intends either to settle on net basis, or to realize the asset and settle the liability simultaneously.

2.12 Provisions and contingencies
A Provision is recognized when the Company has a present obligation (legal or constructive) as a result

of a past event and it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

lf the effect of the time value of money is material, provisions are discounted using a current pre- tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the

increase in the provision due to the passage of time is recognised as a finance cost in the statement of
profit and loss.
Contingent liability is disclosed when,

. the Company has a present obligation arising from past events, when it is not probable that an outflow
of resources will be required to settle the obligation; or

. present obligation arising from past events, when no reliable estimate is possible; or

' a possible obligation arising from past events where the probability of outflow of resources is not
remote

Provisions and coitingent liabilities are reviewed at each Balance Sheet date.

2.13 lmpairment of assets
lmpairment loss, if any, is provided to the e):tent, the carrying amount of assets or cash !enerating units
exceed their recoverable amount. Recoverable amount is higher of an asset's net selling price and its
value in use. Value in use is the presenl value of estimated future cash flows expected to arise from the
continuing use of an asset or cash generating unit and from its disposal at the end of its useful life.

lmpairment losses recognised in prior years are reversed when lhere is an indication that the
impairmenl losses recognised no longer exist or have decreased. Such reversals are recognised as an

increase in carrying amounts of assets to the eltent that it does not exceed the carrying amounts that
would have been determined (net of amortization or depreciation) had no impairment loss been
recognised in previous years.

2.14 Earnings per share
Basic EPS !s calculated by dividing the profit for the year attributable to equity holders of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements in equity shares issued during the year and excluding treasury shares.

Diluted EPS adjust the ligures used in the determination of basic EPS to consider:

' the after-income tax effect of_ interest and other financing costs associated with dilutive potential equity
shares, and

. the weighted average number of additional equity shares that would have been outstanding assuming

of all dilutive potential equity shares (if any).



Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

2.15 Operating cycle:
All assets and liabilities have been classified as current or non-currenl as per the Company's normal

operating cycle and other criteria as set out in the Division ll of Schedule lll to the Companies Act,
2013.

Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12

months for the purpose of current or non-current classification of assets and Iiabilities.

2.16 Financial instruments, Financial assets, Financial liabilities and Equity Instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the
contractual provisions ofthe relevant instrument and are initially measured at fair value eicept for trade
receivables that do not contain a significant flnancing component, which are measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
Jinancial liabilities (other than financial assets and financial liabilities measured at falr value through
profit or loss) are added to or deducted from the fair value on initial recognition of financial assets or
financial liabilities. Purchase or sale of tinancial assets that require delivery of assets within a time
frame established by regulation or convention in the market place (regular way trades) are recognised
on the trade date, i.e., the date when the Company commits to purchase or sell the asset.

FinancialAssets
Recoonition:

Financial assets include Investments, trade receivables, advances, security deposits, cash and cash
equivalents. Such assets are initjally recognised at fair value or transaction price, as applicable, when

the Company becomes party to contractual obligations. The transaction price includes transaction costs
unless the asset is being fair valued through the Statement of Profit and Loss.

Classiflcation:
lvlanagement determines the classification of an asset at initial recognition depending on the purpose

for which thetsssets were acquired. The subsequent measurement of financial assets depends on such
classification.

lmoairment:
The Company assesses at each reporting date whether a financial asset (or a group of financial

assets) such as investments, trade receivables, advances and security deposits held at amortised cost
and financial assets that are measured at fair value through other comprehensive income are tested for
impairment based on evidence or information that is available without undue cost or effort. ExDected

credit losses are assessed and loss allowances recognised if the credit quality of the financial asset
has deteriorated significantly since initial recognition.

Derecoqnition:
Financial assets are derecognised when the right to receive cash flows from the assels has expired, or
has been transferred, and the Company has transferred substantially all of the risks and rewards of
ownership. lf the asset is one that is measured at amortised cost, the gain or loss is recognised in the
Statement of Protit and Loss

in the Statement of Proflt and Loss usino the effective interest method.

Income Recoonition



Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

Financial Liabilities
Borrowings, trade payables and other financial liabilities are initially recognised at fair value and are

subsequently measured at amortised cost. Any discount or premium on.redemption / settlement is

recognised in the Statement of Profit and Loss as finance cost ovel the life of the liability using the

effective interest method and adjusted to the liability figure disclosed in the Balance Sheet.

Financial liabilities are derecognised when the liability is elitinguished, that is, when the contractual

obligation is discharged, cancelled or on expiry.

2.17 Functional and presentation currency
These financial statements are presented in Indian Rupees (lNR), which is the Company's functional

currency. All financial information is presented in INR Amount in Lakh rounded oft to two decimal
places, except share and per share data, unless olheMise stated.
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Univastu HVAC lndia Private Limited
Notes forming part of the financial statements t in Lakhs

Note 4
Particulars As at March

31,2024
As at March

3',t,2023

Unsecured

Considered good

Trade Receivables which have significant increase in 'Credit Risk'

Trade Receivables - credit impaired

Less: Provision for doubtful trade receivables

15.78 15.18

15.78 15.18

Total 15.78 't5.18

Non-current trade
Outstanding for following periods from due date of payment

Trade receivables Not due Less than 6 months

6 months -1year
1-2 years 2-3 More than

3 yearsyears
Total

Undisputed

a) Considered good

b) Which have

significant increase

in credit risk

c) Credit impaired

Less: Allowance for
bad and doubtful

receivables

15.78 15.78

Sub-total 15.78
Disputed

a) Considered good -
b) Which have

significant increase

in credit risk

c) Credit impaired

Less; Allowance for

bad and doubtful

receivables

15.78

Sub-total

Total - 15.78 15.78

,Zuc!{N

Ntuor9Z



Univastu HVAC India Private Limited
Notes forming part of the financial statements ? in Lakhs

Non-current trade
Outstandinq for followinq periods from due date of pavment

Trade receivables Not due Less than 6 months
6 months -1year

'l -2 years 2-3 More than
3 yearsyears

Total

Undisputed

a) Considered good

b) Which have

significant increase

in credit risk

c) Credit impaired

Less: Allowance for
bad and doubtful

receivables

7.06 8.12 15.18

Sub-total

Disputed

a) Considered good -
b) Which have

significant increase

in credit risk

c) Credit impaired

Less: Allowance for
bad and doubtful

receivables

'7/l4 ala
1 5.18

Sub-total

Total 7.06 4.12 15.18

Particulars As at March

31,2024
As at March

31,2023

Unsecured, considered good

Security deposits Q.41 0.41

Total 0.41 o.41

As at March

31,2024
As at March

31,2023

Advance tax (net of provisions)

Note 7 lnventories
at lower of cost and net realizable vdlue

Particulars As at March

31,2024
As at March

31,2023

Stock of work-in-progress 97.67 65.15

.ft> Total -t-fr=$L 65.15
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Univastu HVAC India Private Limited
Notes forming part of the financial statements t in Lakhs

As at March

31,2024
As at March

3',t,2023

Unsecured

Considered good

Trade Receivables which have significant increase in 'Credit Risk'

Trade Receivables - credit impaired

Less: Provision for doubtful trade receivables

Current trade at
Outstanding for following periods from due date of payment

Trade receivables Not due Less than 6 months
6 months -1year

1-2 years 2-3 More than
3 yearsyears

Total

Undisputed

a) Considered good - 88.67
b) Which have

significant increase

in credit risk

c) Credit impaired

Less: Allowance for

bad and doubtful

receivables

88.67

Sub-total - 88.67
Disputed

o,t vvtr-rvErEu vvv

b) Which have

significant increase

in credit risk

c) Credit impaired

Less:Allowance for
bad and doubtful

88.67

Sub-total

fotal - 88.67 88.67

ffi



Univastu HVAC India Private Limited
Notes forming part of the financial statements t in Lakhs

Current trade
Outstandinq for followinq periods from due date of pavment

Trade receivables Not due Less than 6 months

6 months -1year
1-2 years 2:3

years
More than

3 years
Total

Undisputed

a) Considered good

b) Which have

significant increase

in credit risk

c) Credit impaired

Less: Allowance for
bad and doubtful

rec€ivables

13823 '1 38 23

sub-total - 138.23
Disputed

a,/ vvr rrrvsrsv Yvv

b) Which have

signiflcant increase

in credit risk

c) Credit impaired

Less: Allowance for

bad and doubtful

receivables

138.23

Sub{otal

Total 138.23 138.23

Particulars As at March

3't,2024
As at March

3',t,2023

Cash on hand

Balances with banks

(i) In current accounts

0.49

0.01

0.49

Total 0.50 0.49

Particulars As at March

31,2024
As at March

31,2023

Unsecured, considered good

Loans and advances to employees
Loans and advances

0.96

5.00

1.58

20.00

Total 5.96 21.58
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Univastu HVAC India Private Limited

Notes forming part of the financial statements

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year;

Particulars Opening
B'lence

Bonus issue Fresh issue Buy-back Closing
Balance

Equitv shares with votinq riqhts

Year ended March 3'1,2024
- Number of shares

- Amount (t in lakhs)

Year ended March 31,2023
- Number of shares
- Amount (t in lakhs)

'10,000

1.00

10,000

1.00

10,000

1.00

10,000

1.00

The Company has not paid or proposed any dividend during the current year.

The Company has issued one class of equity shares having a face value of { 10 per share. Each shareholder is eligible for one

vote per share held. The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Mleting, except in case of interim dividend. In the event of liquidation, the equity shareholders are

eligible to receive the remaining assets of the Company after distribution of all preferentjal amounts, in proportion to their
shareholding.

(ii)

Particulars As at March 31.2024 As at March 31. 2023

Number of ? in'lakhs Number of
snares

t in lakhs

(a

(b)

Authorised
Equity shares of {'10 each with voting rights

lssued, Subscribed and fully paid up
Equity shares of {10 each with voting rights

Total

10.000 f.00 10,000 1.00

10.000 1.00 10.000 1.00

10,000 '1.00 10.000 1.00

10.000 1.00 't0.000 1.00

Refer Notes (i) to

Class of shares / Name of shareholder
% holding in

that class of
% holding in

that class of

Univastu India Limited

Sagar Gojare

(iv) end of the
Promoter Name No. of

shares as at
March 31,

20t4.

% of total
shares

No. of
shares as at

March 31,
tnt1,

% of total
snares

% change

Univastu India Limited

Saqar Goiare
7,600

2.400
76.00%
24.00%

7,600

2.400
76.000/.

24.00%
0.0000%

0.0000%

Total 10.000 100.00% 10.000 100.00% 0.0000%
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Univastu HVAC lndia Private Limited
Notes forming part of the financial statements t in Lakhs

Note 13 Lono term
Particulars As at March

3',t, 2024

As at March

31,2023

Term loans

Secured loans from banks

Vehicle loan from Canara Bank Limited (Refer Note (i) below)

Loans and advances from related parties

Unsecured loans from Directors

7 .39 1 1.69

37.30

Total 40.7'l 48.99

Notes:

Vehicle loan from Canara Bank Limited

Loan amount
Interest rate

Security

Remaining principal

Current maturities
Last EMI on

Vehicle - Jeep Car
t 11.32 lakh

Note 14

Particulars As at March

31,2024
As at March

31,2023

Tax effect of items constitutinq deferred tax liabilities

- On difference between book balance and tax balance of property, plant and

equioment

0.89 0.57

0.89 0.57

Net deferred tax Liabilitv / (Assetl 0.89 0.57

Particulars As at March

31,2024
As at March

3',t,2023

Current maturities of loan term loans 3.92 3.60

Total 3.92 3.60

Particulars As at March

3',t,2024
As at March

31,2023

Other than acceptances:

- total outstanding dues of micro and small enterprises

- total outstanding dues of creditors olher than micro and small enterprises 107.50 136.39

Total 107.50 136.39
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Univastu HVAC lndia Private Limited
Notes forming part of the financial statements < in Lakhs

rade payables ageing schedule as

Outstanding for following periods from duq date of payment

Particulars Unbilled
Davables

Payables not
due

Less than 1-2 years
l vear

2-3 years More than 3
vears

Total

MSME

Disputed dues - MSME

Others

Disputed dues - Others

a ?^ 
^ 

oa a 
^^ 98.26 107.51

Total s.30 0.95 3.00 98.26 107.51

rade payables ageing schedule as

Outstanding for following periods from due date of payment

Particulars Unbilled Payables not Less than
Davables due l vear

'l-2 years 2-3 years More than 3

vears
Total

MSME

Disputed dues - MSME

Others

Disputed dues - Others

1 E^ a Al
| 50-5Y

Total '1.47 1.54 2.a4 130.54 136.39

Note 17 Other current
Particulars As at March

31,2024
As at March

3't, 2023

Other payables:

- Statutory dues (Contribution to PF, Withholding tax, profession tax, etc) 12.53 15.70

Total 12.53 15.70

Particulars As at March

31,2024
As at March

31,2023

Provision for tax 3.50 2.73

-,4ft\. Total 3.50 2.73
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Univastu HVAC India Private Limited
Notes forming part of the financial statements ? in Lakhs

Note 19 Revenue from
Particulars For the year

ended March

31:2b24

For the year

ended March

31,2023

(a) Revenue from conlracts

Revenue from operations (Gross)

Less: Excise dutu

18.36 53.19

18.36 53.19

Total 18.36 53.19

Particulars For the year

ended'March
31,2023

Other non-operating income

Liabilitles / provisions no longer required written

For the year

ended March

31,2024

For the year

ended March

31,2023

stock of raw materials and comDonents

Purchases of raw materials and components

stock of raw materials and components

65.15
8.91

(e7.67)

5.26

For the year

ended March

31,2024

to provident and other funds

For the year

ended March

31,2024

For the year

ended March

31,2023

Interest expense on:

Borrowings

lnterest on bank borrowings

Others

SXCI
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Univastu HVAC lndia Private Limited

Notes forming part of the financial statements ? in Lakhs

Particulars

Repairs and maintenance - Others

Legal and professional fees

Payments to auditors (Refer Note (i) below)

lvliscellaneous expenses

Note (i) Payments to the auditors (net of GST input credit, wherever applicable) include

for:

Particulars For the year

ended March

31,2024

For the year

ended March

31,2023

Statutory audit 0.30 0.30

Total 0.30 0.30



25.02 Disclosures required under Section 22 ol the Micro, Small and

Act. 2006

Univastu HVAG India Private Limited
Notes forming part of the financial statements

25 Other Notes to Accounts

Medium Enterprises Development

t in Lakhs
Particulars As at March

31,2024
As at March

3',t,2023

Principal amount remaining unpaid to any supplier as at the end of the

accountrng year

Interest due thereon remaining unpaid to any supplier as at the end of the

accountrng year

The amount of interest paid along with the amounts of the payment made to

the supplier beyond the app6inted day

The amount of intelrest"due and payable for the year

The amount of interest accrued and remaining unpaid at the end of the

accounting Year
The amount of further interest due and payable even in the succeeding year,

until such date when the interest dues as above are actuallv paid

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified

on the basis of information collected by the Management. This has been relied upon by the auditors.

25.03 CIF value of imports: NIL

25.04 Expenditure in foreign currency: NIL

25.05 Earnings in foreign exchange : NIL

25.01 liabilities and commitments (to the extent not Drovided for): t in Lakhs
Particulars As at March

31,2024
As at March

31, 2023

a)

o)

Continqent liabilities:

NIL

Commitments:

Estimated amount of contracts remaining to be executed on capital

account and not provided for

Nil

Nil

Nil

Nil

As at March

31,2024
As at March

31,2023

Earnings per share - Basic
Net profit / (loss) for the year { in lakhs.
Number of equity shares

Par value Der share in <



25.09

a)

univastu HVAC India Private Limited
Notes forming part of the financial statements

25 Other Notes to Accounts

25.07 Details on derivative instruments and unhedged foreign currency exposu.res
a) The year-end foreign currency exposures that have been hedged by a derivative instrument:

E Nil (Previous year t Nil).

25.08 Disclosures in respect of assets taken on lease
Operating leases:

NIL

Related party transactions
Details of related parties:

Names of related parties
Univastu India Limited

Sagar Gojare

Swati Gojare

Description of relationship
Holding Company

Director

Relative of Director

b) Details of related party transactions during the year and balances outstanding as at the year-end:

t in Lakhs
Particulars As at March

31,2024
As at March

3't,2023

Transactions durinq the year

Univastu India Limited

Loans repaid

Loans Given

Sagar Gojare

Loans Received

Loans repaid

Swati Gojare
Loans Received

Loans repaid

57 .29

1 5.00

3.52

7.50

16.20

10.89

8.90
oAt

0.07

? in Lakhs
As at March

31,2024
As at March

31,2023

Univastu India Limited

Loans Given

Sagar Gojare
Loans Received

Swati Gojare

Loans Received

59.16

26.14

101 .45

30.12

7.'t8



Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

25 Other Notes to Accounts

25.10 Details of Benami Property held
The Company does not have any benami property held in its name. No proieedings have been initiated on

or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

25.11 Cash Credit / Working Capital Demand Loan facility secuted against current assets
The Company has not been sanctioned cash credit / working capital demand loan facility in excess of {
50,000 secured against current assets at any point during the year.

25.12 Wiltul defaulter
The Company has not been declared wilful defaulter by any bank or financial institution or other lender or
government or any government authority.

25,13 Relationship with Struck off Companies
The Company does not have any transactions with companies struck off under section 248 of the

Companies Act, 2013 or section 560 of Companies Act, 1956.

25.14 Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction of charges which is yet to be registered with
Registrar of Companies beyond the statutory period.

25.15 Compliance with number of layers of companies
The Company has complied with the requirement with respect to number of layers as prescribed under
section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of layers)

Rules,2017.

25.'16 Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact in current
or previous financial year.

25.17 Funding on behalf of the ultimate beneficiaries:
a) The Company has not advanced or loaned or invested any funds (either from borrowed funds or share

premium or any olher sources or kind of funds) to or in any other person(s) or entity(ies), including foreign

entities ("lntermediaries'), with the understanding (whether recorded in writing or otherwise) that the

Intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company ("Ultimate Beneficiaries') or

ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Company has not received any funds from any person(s) or entity(les), including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company
shall:

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party ("Ultimate Beneficiaries") or

ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.



Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

25 Other Notes to Accounts

25.18 Undisclosedincome
The Company does not have any undisctosed income which is not recorded in the books of account that

has been surrendered or disclosed as income during the year in tax assessments under the Income Tax

Act, 1961 (such as search or survey).

25,19 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in crypto currency or virtual currency during the year.

25.20 Valuation of PP&E, intangible asset and investment property
The Company has not revalued its property, plant and equipment (including right-of-use assets) or

intangible assets during the current or previous year. The Company does not have investment property.

25.21 Title deeds of immovable properties not held in name of the Company
There are no immovable properties held in name of the Company at any time during the year or as at

March 31,2024.
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Univastu HVAC lndia Private Limited
Notes forming part of the financial statements

25,23 Corporate Social Responsibility (CSR)

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable

to the Company durlng the year.

28.24

The tax rate oi 25.1680/o (22% + surcharge @ 1Qo/o and cess @ 4%) used for the yeat 2023-24 and 2022-
23 is the corporate tax rate applicable on taxable profits under the Income-tax Act, 1961 .

Previous year's figures have been regrouped / reclassitied wherever necessary to correspond with the
current year's classification / disclosure.

In terms of our report attached.. -

For Univastu HVAC lndia Prlvate Limited
crN. U45309PN201 BPTCI 79529

M. No. 030560
Place: Pune

Date. May 21,2024

Pradeep Khandagale
D:rector
DIN: 01124220
Place. Pune

Date: May 21,2024

wq
Prashant Akashe
Direc:o.
DIN: 08254653
Place Pune

Date: May 21,2024

Permanent differences

Other items

Less:

Other items

Income tax on book profits at 25.168%

PVPage&Co.
Chartered
FRN 107243W


