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Independent Auditor’'s Report
To the Members of

UNIVASTU HVAC PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of UNIVASTU HVAC
PRIVATE LIMITED which comprise the Balance Sheet as at March 31, 2019, the Statement of
Profit and Loss, Cash Flow Statemeant for the year then ended, and a surmmary of significant
accounting policies and other explanatory infarmation,

I our apinian and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information reguired by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accapted in India, of the state of affairs of the Company as at March 31, 2019, and its
ProfitfLoss and [ts Cash Flow for the year ended on that date,

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) spedfied under
section 143(10) of the Companies Act, 2013. Our responsibilties under those Standards are
further desoribed in the Auditor's Responsibiliies for the Audit of the Finandal Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India tooether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other othical
responsibliites In accordance with these requirements and the Code of Ethics. We behieve that
the audit cvidence we hove obtained = sufficlent and appropriate to provide a basis for our

apinian,
Management's Responsibility for the Standalone Financial Statements

The Compary's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companigs Act, 2013 ["the Act™) with resped to the preparation of these standalone financial
statemnents that give a true and fair view of the financal position, financial performance and
cash flows of the Company In accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2015, This responsibility also indudes maintenance
of adequate accounting records in accordance with the provisions of the Act for safequarding
the assets of the Company and for preventing and detecting frauds and other imegulanities;
salection and application of appropriate accounting policies; making judgments and estimates
that are reasgnable and prudent; and design, implementation and maintenance of adequate
interna financial controls, that were operating effectively for ensuring the accuracy and
completensss of the accounbing records, relevant to the preparation and presentation of the




financial statements that give a true and fair view and are free frem material misstatemment,
whether due to fraud or errar.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a golng concern, disdosing, as applicable, matters related to going
concesn and using the going concern basis of accounting unless management either intends o
liguidate the Company or to cease operations, or has no realistic altermative but to do so.

The Board of Directors are also responsble for overseeing the company's financial reporting

process

Auditor's Responsibility

Our ohiectives are to obtain reasenable assurance about whether the finandal statements as a
whole are free from material misstatement, whether due to fraud or error, and to lssue an
auditor's report that Indudes our opinion. Reascnable assurance is a high leval of assurance,
but is not @ guarantee that an audit conducted in accordance with SAs will always detect a
materlal misstatement when it exists, Misstaterments can arise from fraud or ervor and are
considered material i, individually or in the aggregate, they could reasonably be expected to
influenca the economic decisions of users taken on the basis of these financial statements.

An audit imvolves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the standalone
fimancial statements, whether due to frawd or error, In making those risk assessments, the
auditor considers Internal financial control relevant to the Company's preparalion ul Uw
standalone financial statements that give a true and fair view in order to design sudit
procedures that are Appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal finandial controls system
ovir Mrancial reporling and U upe atiing effectivensss of such controls, An aodit alsn includes
evaluating the appropriateness of the accounting poficies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the oversll
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis for our audit opinion on the standalone finandal statements

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we pive in the Annexure a statement on the matters spedfied In paragraphs 3 arl 4 of
the Order, to the extent applicable.

As required] by Section 143(3) of the Act, we report that:

Wa have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of cur audit.




a. In our opinion, proper books of account as required by law have been kept by the
Compary so far as it appears from our examination of those boaks

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

c. In our oplnion, the aforesaid standalone finandal statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

d. On the basis of the written representations recelved from the directors as on 3lst
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

e. With respect to the adequacy of the intemnal financial controls over financial reporting of
the Company and the operating effectiveness of such contrals, refer to our separate
Report in “Annexure A",

f. With respect to the other matters to be Included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, In our opinion and to

tha bast of our Informatien and according to the explanatinns glven fo ns:

a. The Company does not have any pending litigations.

b, The Company did not have any lang-tarm contracts induding derivative contracts
for which there were any materlal foreseeable losses,

c. There is no delay in transferring amounts, required to be transferred, to the
Tnvestnr Frivratinn and Fratechion Fund By the Lompany

For and an behalf of
P. ‘lr"._fg_ge & Co
e e Accouniants
Fition number: 107243W

Membership number:030560

Placa: Pune
Date: 24™ May, 2019



“Annexure B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of UNIVASTU HVAC Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal finandal controls over financial reparting of UNIVASTU HVAC
Private Limited (“the Company”) as of March 31, 2015 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is respensible for establishing and maintaining internal financial
controls based on “the Internal control over financlal reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
an Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India”

These respansibilities include the design, implementation and maintenance of adequate internal
financial controls that wera operating effectively for ensuring the arderly and efficent conduct
of its business, induding adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and erors, the accuracy and completeness of the
accounting recoeds, and the timely preparation of refiable finandal information, as required
under the Companies Act, 2013,

Audditnrs" Responsihility

Our responsibility is to express an opinion on the Company's Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Mate on Audit of Intemal Financial Controls Over Financial Reporting (the "Guidance Mote") and
the Standards on Auditing, issued by ICAI and desmaed to be prescribed under sectinn 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial conkrols,
bath applicable to an audit of Internal Finandial Controls and, both Issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance MNole reguire that we
comply with ethical requirements and plan and perform the audit to obtain reascnable
assurance ahout whether adequate inbernal financial comtrols over financial reporting was
established and maintzined and if such controls operated effectively In all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intemal financial controls system over financial reporting and thelr operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of irternal finandal contrals over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessmert of the risks of matenal misstatement of the financial statements,
whether due to fraud ar error,

We believe that the audit evidence we have obtained induding the Report on Internal Finandal
Control by Indepandent Professionals are sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reparting.




Meaning of Internal Financial Controls over Financial Reporting

A company's Internal financlal control over finandial reporting IS & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
finandal statements for external purposes In accordance with generally accepted accounting
principles. A company’s internal financial control over finandial reporting includes those policies
and procedures that (1) pertain to the malntenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary 1o permit preparation
of financial statements in accordance with generzlly accepted accounting principles, and that
receipts and expenditures of the company are belng made only In accordance. with
authorisations of management and directors of the company; and (3) provide reasonable
acsurance regarding prevention or timely detection of unauthorised acquisition, use, of
disposition of the company's assets that could have a material effect on the finandal
statements.

Inherent Limitations of Internal Finandial Controls over Financial Reporting

Because of the inherent limitations of Internal financial controls over financial reparting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may cocur and not be detected. Also, projections of any
evaluation of the intemnal finandial contrals over financial reporting te future periods are subject
to the risk that the internal finandal control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In nur opinion, the Company has, in all matenal respects, an adeguate Internal financial
cantrols system over financial reporting and such internal financial conbiols over financial
reporting were aperating effectively as at March 31, 2019, based on "the internal control over
finandial reporting criteria established by the Company considering the essential components of
internal control stated in the Guldance Mote on Audit of Intemal Fnancial Controls Ower
Financial Reporting issued by the Institute of Chartered Accountants of India®].

For and on behalf of
P. V., Page & Co
T g "-..\: cooumtants
yation rPrrber:lEI?HEW

Ptace: Pune
Date: 24™ May, 2019



"Annexure B” to the Independent Auditors’ Report

Referred to In paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the standalone financial statements of the Company
far the year ended March 31, 2019:

1)

2)

3)

1)

5)

&}

(2) The Company has maintained proper records showing full particulars, induding
quantitative details and situstion of its fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets by
which fixed assats are verified in a phased manner over a period of three years, In
accordance with this programme, certaln fixed assets were verified during the year
and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The title deeds of immovable properties are held in the name of the company.

{a) The management has conducted the physical verification of inventory at reasonable
intervals.

b} The discrepancles noticed on physical verification of the inventory as compared to
hanks recards which has been properly dealt with In the books of account were not
material,

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of dause 3 (i) (a) to (C) of the Order
are not applicable to the Company and hence not commented upan.

In our opinicn and according tn the infermation and explanations given to us, the
company has complied with the provisions of section 185 and I86 of the Companles Act,
2013 In respect of loans, investments, guarantees, and security,

The Company has not accepted any deposits from the public and hence the directives
lsssed by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the depasits accepted from the public are nat applicable.

As Infarmed to us, the maintenance of Cost Records has been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company and the same have been maintained properly by the

company.




7

B)

9)

1)

11}

12)

13)

14)

(a) According to information and explanations given to us and on the basis af aur
examination of the books of account, and records, the Company has been generally
regular In depositing undisputed statutory dues including Provident Fund, Employees
State Ineurance, Income-Tax, Sales tax, Service Tax, Good and Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities, According to the information and explanations given to us, no

undisputed amounts payable in respect of the above were in arrears as at March 31,
2019 far a period of more than six months from the date on when they become payable.

b} According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, Good and Service Tax, duty of customs, duty of
excise, value added tax outstanding.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
tsken any loan either from financial institutions ar from the government and has not
issued any debentures.

Based upon the audit procedures performed and the Information and explanations given
by the management, the company has not raised maneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of dause 3 (ix) of the Order are not applicable to the Company and hence not
commentad upon,

Raser upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officars or employeas has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has besn paid or provided in
accordanca with the requisite approvals mandated by the provisions of section 157 read

with schedule Y to the Companlies Ad;

In our opinion, the Company Is not a Nidhi Company, Therefare, the provisions of dause
4 (xii}) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statemnents as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allatment ar private
placement of shares or fully or partly convertible debentures during the year under
review, Accordingly, the provisions of dause 3 (xiv) of the Order are not applicable to
the Company and hence nat commented upon.




15} Based upon the audit procedures performed and the Information and explanations given
by the managament, the company has not enterad Into any non-cash transactions with
directars or persons connected with him. Accordingly, the provisions of dause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

18y  In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provislons of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of
P.¥. Page & Co
L1 iin:-i- -'-r Emuﬂiﬂﬂ!!‘

Place: Puna
Diate: 24™ May, 2019



UNIVASTU HVAC INDIA PVT LTD
U45309PNOIEFTCIT79529

A -1 UL IR Ny, LT Me 5 0 TS B 1 RHHOE I LAY, SHTYTITTE M0 AR BT THET, MTRE A1) e

| Revenue fiun operarionspros:) 211
s Pacise I:ll.l::.'

| ill:.-#nu: From perations (et .

1 [Cmber income | .

| IV EXPEMSES
[Ciost of rroe matommale, gompuno s aoamed il
'-I.!han#-.: in Eneneseuss of fngshed Htﬂ-lrl workaan-
[praprcss o Sueckein Tiade 213
(s Pt g 214
| Firams evais
ill'lr[mx‘i:nlhru amnl Aot cg s =h

L b copenscs 5

T
YL | Extennaclinary Toéarin
| W [Tax capense:

| {nrrene mx

Eralion

=i i
KT | Tan &

| EVI Earnings per equiny aharne |
aur L1k
Dt | 216
EX et fher v Podoier | i
(Bader se Fiveagiad Tiatwents z

12,540,634
12,540,634 |

ERELRL S |

435,400 | -
1,361,089 | .

ik
2,578,528

B
5

137 -
15746 £

.ﬂ.mn‘l:nk -ﬁrﬂ'
D - aF 1 24220 AR Al e

Fonz, 22w Mg 2018




UNIVASTU HVAC INDIA PYT LTD
U45309PN018PTC1T9529

& - B T A Y 1R L0, O R PSRN, B TETR] SO L A TRV R WL 1758 - il WA
_._._.—-_._"_._.—u_

L EQUITY ARND LIABILITIES

| |Sharehaldeos’ luids [
Slare capueil 21 ML |
Eeserves md supls a2 | [ LR
Bilunssy ruvesed Sgaedie) BSaee warnins =

2 iﬂ-hw-ppﬁﬂ-t'—-ﬂ-yptuﬂl:ihul!-r :

b :HBI-F-T\IHI liskbiliiics
Labrgetu= i Bapnat s -
12 ferrd 1w Intmbos Ty R -
Ulither Livig irrss lbalities - .
Lisg:texm prarmsinmm c

i Cuerenr lakdlivies
Fhanrederan e ng .
Tk jradalibis 15 3506, E51

§ b sy ladddites s 14, HE -
Shinrtsherm paneidumd | 25 ERTILCT

Il AZZETE

. Moo-turrent siket
] lisisl pssunn

T#.i::nwu-

| Tmmraghle azeen: s

Cgmial ik - riopnss W

Imsnghile awem under vy bpmim .

L T I F P T o

| Digleeyed 1ax saseie ot}

Lawng-sermi kearm moal aclvewices » .

| Dbt Lo M @HiT iy HE, TR '

| if_'un:p.l aksEn

| | st ronr inTestiments . 3

I nireis 8 415800 -
“Tesde kpnuivabics 9 fi i LA | -
sy aned e ool v 10k 1A _: .
| 3t tervn Irans and addvercas - | -
Ththar nmenit desrds - -

M - armaean
Pevy, 2wl My T




UNIVASTU HVAC INDIA PVT LTD
U45309PNMBPTCI79529

Ao U RUATULA RIEIOENCY, PLATE Rl [T 4+ 18, 5 Sk 13 AR AR COLURENY, SRV TIRTUE HAGAR, RCFTTILLEY, PUNE - S0 AGH

L Basic of preparation

The company madnrains irs accounts on accmal basis followiog the histoneal cost comventon in accordagce with
generally seeepied secounting principles ("GAAP"), in compliance with the provisions the Accounting Standards as
issued by the Insiiume of Chanered Aecountanis of India,

The financial stitement are preparcd under the historical cost coavention on an seerual basis in accordance with the
genetally sccepied accoampny, ponciples and comply with the Accounnng Standazds issued by the lostoute of
Chartered Accountants of India and the relevant provisions of the Companies Act, 2013, The financial stntements
have been P:-:Far-b& i accordance with the GAAP under the histomesl cose convenhon oda S accraal basis l_l'ld
I:I'.Il'l'l]'.'lljl' mi all magesal refpects with the mmlhl.ur_l,' .-".::nmiing Standards p[mrih:d in the Eﬁﬂp’-ﬂiﬁ E-‘M:mmﬁng
F':I:pna:fﬂrﬂ:.'j ]-'.ul.q_s. 2005 imseed h!,' the Central Govenmment in comauliation with the Matonal -ljldfjﬂil'j" Comrmattes G
Accounting Siasdscds, The accpunting pelicies have been consistently applied by the company and are consistent
with thoss nsed in the previous year

L Presentation and disclosure of financial statements

The presentaton and disclosure of the Goancial statements have been oede in sccordance with the revised Schedule
V1 notified by the Centzal Government vide notification no. 5.0 $47(E]), dared 2Bth February 2011 a3 amended by
aoafication no. F Mo, 2/6/2008-C1-V, dated 30ch March 201 1) which las become effective for sceounting peniods
commencng on of afier 151 Apnl 2011, The adoption of pevised schedule VT does aoe Empact tecopnation and
mensurement panciples followed for prepastion of fnancial statements, However it has sigmificant ingact on
pessentation and disclosures made in the financsl satements. The Company has also reclassified the previous pear
fegures i accordance with the requirements spplicatde tn the cazrent yeax

3. Use of Estimates

The preparation of financial statements in conforminy with generally accepted accounting prindples iu o woguiies

the management to make judgments, estimates and asmamprions thar affect the wported amounts of revemacs,
expenses, assets and labuites and the disclosuge of connnpent habifines, at the end of the repordng petod. Alihuugh
these estimates are based on the management's bess knowledge of current events and actions, unceraingy about these

assumprions and estirmates could resedr in the outcomes requiriog o matesal adpstment to the canping amounts of
azacts or labilides i futare periods.

4, Fixed Assets

Tangible assers are stated ar their onginal cost of ecquisition including twdes, dutses, freighe, and other incidental
expenses relared o acquisition and insmallanion of the concerned assets less secumutated depreciation and impairmesnt
losses, if any. Fixed assets ase further adjusted by the smount of CENVAT credit and VAT crecht wherever
applicable and subsidy directly andburable w0 the cost of fised sssets. Interest mud other bomowing costs duning
constniction period to finonce qualifiing fxed asscts i3 capitabiped.

ﬁuhmqn:nr ﬂ;.p-:nﬂi.m.r:'. related 1o an e of 1=.I'.Iﬂlh1! paaet 13 added o b= book valiee DI!."F if 3t inceeass the funise
benefits from the existing asser bevond its previously assessed standard of performance. All other expenses on
Eﬁ:h'ng foced ARRETE, mn:['u.ﬁ_ug ﬂ;:r (73] &.F' n:]'.m.i'.-r and maintenance uq:mdimne are l:-i‘li.l'gtl:t to the skalerient IJ'fPI'ﬁI
and loss for the period dunng which such expenses ang ncucred.

}:.r_.
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5, Depreciaton and Amorteation

Deprecration has beea provided on woitten dowen value method at the fawes and in the manner s prescrbed in
Schedule of the Companies Ace, 2015,

The cost and the accumidited depreciation on fixed assees sold o1 otherwise disposed off ase removed fom the
staced values ard resuling guin and Iosses are recogmsed m stalament of profic and loss.

. Investments

Investments, which are nu.d:l:," sealmsble and intended o be held for nor more than ane yERD from the date on which
il invescments ore made, zre clssified as current tnvestinenrs. All ofber imvesiments anc classified ns l-u-.ng-tu.nn
INvestments.

Current investments are cartied in the financial smiements a1 lower of cost and fair value determined on an
individual investment basis. Long-temm investments are carmiced ot cost. However, provisian for diminution in value 1
made o recognize & decline other than frermparery in the valie of the myesments.

O disposal of an nvestient, the difference herween its carrrng amount and ne disposal proceeds s charged or
credined 1o the statement of poofin aod haes.

7. Imventorics
Raw marerinls, componears, sores and spares are valued ot bower of cost and oer meaheable value However,

materials and other items held for wse i the production of inventodes are not written down below cost if the
finished produces in which they will be incorporsted are expected to be sold at or shove cos. Cost of aw matenals,

comnponenis and stores and spases is detcrmied on s fisse-in- Arse-oot basis,

Work-in-progress and finished goods are valued ot lower of cost and net realizable value. Cost inchades direct
materials and labour and 3 propomion of manufacturng overhesds based on noomal operating capsciey. Cost of
finished goods includes excise dury and 15 determened on o fiestein- fizst-our basis.

Mer realizable value is the estimated sclling poce i the ordmary course of business, less estimated costs of
completion snd estimated costs neceseary to make the sale.

A Revernue Recogniton
Revenue from sales are recopnised when significant risks and rewards of ownership of the goods have passed to the

bueyer which coincides with delfivery siwd are recorded ner of value added taxes, rensms and trade discount.
Laterest incoine & recognised on o dme peeporbon bass

%, Taxes on lncome:

Cuzren: tax is determined on the basis of txable income computed in accosdance with the provisions of the Income
Tax Ace, 1961,

Defereed Tax is recogmised, subject o the considesstion of prudence in apect of defesred tax asser, on fming
differences, being the difference between taxable incnme and accounting income that orginate i one perod and ane
capable of reversal in one of more subsequent periodes

I, Foreign Currency Transactions

Forelgn cutrency tramsactions on initial recognition in the reporing currency are accounted for at the exchange rates
provaiting oo the date of tansscdon.

Foretgn exchanpe gain or loss, resulting on sccount of renstutement of monetary items on the date of balance sheet
using exchange rate ag-on the date of balance sheet i recogmized 18 income o1 expense for the period,

ﬂr e
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1L Provision and Contagent Liabilines

Provisions are recogiised when the company lias 4 present legal or constructive obliganon as & result of pest event, it
is probable that an outflow of msources will be pecpiired to senle the obbpaton, and a refable csnimate of the
amount of the obligaton can be made. Peovisions are deicnmined based on the best estimate sequired to sertle. the
abligmtion at the balaince sheet dave. Provisions are sevicwed ot cach balance sheer dare and adpasted to peflect current
best estimates. A disclosare of contingent liability is made where there 1 a possible oblgation ar 2 present obligation
that may, but probabdy will not require an outfloe of rescurces,

12, Impaitment of Asseis

The management periodically sssesses, waing external and inreenal sources whither there is any indiconon that an
asset may be impaired. I a0 asset §s impaired, the company recopnises an mpainneid Joss as an excess of the
carmyang amount of the a3set over the pecoverable amount.

13, Eamnings Per Share

HBasic :trn.i.ﬂs: pex shiare ase caloubared h:|.' |.{i.wd'r.u.5 the net PmEI: ar lo=s for the P:L‘iﬂrli attobutable o I"-":L'lljl'!-'
sharcholders by the weighted average nnamber of equity shares cutstanding during the pedod,

For the Purpose of ﬂtﬂlﬁw dikured ﬁ:ni,ngi per share, the net pu:-ul:_l.f ar ko= for the p:l:'l'l}d arinbutable b eguity
sharchobders and the weighied svcrage sumber of shares ourstanding during the perssd are adjusted for the effects of
all ditutive potenrial equity shares, The number of shares and difutive shares are sdjusted by issue of bonus shares, if

any,

i Enu'n'n.':l':rlg costs

Borrovwaing cost meludes mterest and other costs meurred e conmection with the armngement of borrowings and
exchange differences ansing from foreign currency borrowings o the extent they ate regarded a3 an adjustment to
the interest cost

Borrowing costs directly anmmbutsble 1o the acqustion, construction or production of an asser that necessarily tabies a

substansal peciod of tme to get ready for its intended we or sale are copitadized a5 past of the cost of the respective
asset, All other boerowing costs ate expensed 1o the pedod they ocoue
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UNIVASTU HVAC INDIA PVT LTD

U45309PNO1SPTC179529

A= 18, RUTUA RESIDEMEN, FLOYT MO, 07 1B, S MOk 120, MM MRS O DY, SHIVITRTH MAGARKL

Notes to Financial Statements for the year ended March 31, 2019

Reserve and Surphes

Particulurs
GEI“!IH.I R.EIE'I."I'\E
Crpening Balance
staternent of profin and lones
Closing Balance of General reseoves (A}

Profit & Loss Account
Openmg balance
Sl =

Profit for the vear
Lizs

Transfer to General Reserve

Closing Balanue of Profi and logs (B)

Toial Balance {A+H)
Trade Payables
[ Particulars
{Trnele Pavabiles
Mliceo mrd Small Enrcrpises
Chhers
Total

Crhihves Curpent Liabilivies
| Particulars
Dutigs & Toases Pagable

_F‘ml:'r:mmn Tax Pifuh[e

Total
Sbort Term Provision

Parsiculsss
Direceors Remusertion & Salary Payable

Prowision for expenses
Income Tax Pavable

Moo Mo - 22
Ax B As Ar
hbarch 31, 2009 March 31, 2018
43,578
A3 970 =
3,979 -
Mote Mo - 2.3
As A As At
March 31, 2019 March 31, 2018
5504153
5,304,153 -
Mote Mo - 2.4 o =
As At As At
harch 31, 2009 March 31, 2013
pERi ]
14,500 -
Mote Hn.:n LA : ] )
As A As At
Maech 31, 2012 March 31, 2018
862,052 -
235,000 :
5855

1,103,505
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UNIVASTU HVAC INDIA PVT LTD

U45309PNO18PTC179529

A 13 RUTUA RESIDENCY, PLOT MO 174 18, 5 NG, 120, MODEEN COLONEY, SHIVTIRTH NAGAR R

Notes to Financial Statements for the year ended March 31, 2019

Other Mon Current Assets

Nul: Mo 2= 2.7

As At Ax At
Particalars March 31, 2019 Mlarch 31, 24138
Security Deposits 25,000 -
{Ulmsngmrwen, (ot depusite)
G5T Receivable ad, Fn =
Total BB, 709 =
lnventorics Mate Ma - E.ﬂ
As Ax As Al
Particulars March 31, 20119 Mlarch 31, 24018
Closing Stock of Raw marerial 433,400 =
Total 435,404 =
Trade veceivaliles Mg M - 2,09
As A Aw AL
Particulars March 31, 2019 Muarch 31, 2018
U recered €8 Cpnridlervd Gaad)
it} Aore than six months "
|.'r} Liess than s :mnqﬂhs 15,]5-1-1,354-
Total 6,641,854
Cash and cash equivalents MNote No = 210
Ax Ay As Aty
Particulars March 31, 2019 March 31, 2018
i. Cazh on Hand 105,813 -
ii. Balances with Banks =
a) Tn Current Accounts 1,505
b Chegue in Hand - y
b_:l Halance in term qunaj_#
Total 107,618 -
S —
Chiher dlmluau;:T:Ehmi- ml."..a_-ih and cash .'.Eﬂ.ui'n'.illt'nis.
Az A As Al
March 31, 2018

Particulars March 31, 2019
Earmarked balances with banks { unpaid dividends) -

Ralsnees wirky bk to the extent held npainer bank guarniees




UNIVASTU HVAC INDIA PVT LTD
U45309PNOIBPTC179529

A - 13, RUTUJA RESIDENCY, PLOT NOK 17 + 18, 5 NGk 120, MODERN COLONEY, SHIVITRIH NAGARKS

Notes to Financial Statements for the year ended March 31, 2019

Revenue from Operation More Mo - 211
As At As A
Particulars March 31, 2019 March 31, 2018
Contrast Receipt 125407 654
Total i 12,549,634
s
Putrchascs of Stock in Trade MNote Mo - 2,12
As Al As At
Particulars March 31, 2019 Macch 31, 2018
Purchases B 145953
Total R145,953
Ehﬂ.ﬂgﬂiﬂw:.ﬂdﬁmdrin']'mdﬂ Mote Mo i - 2.13
As A As At
I Particulars March 31, 2019 March 31, 2018
(ipening Srock =
Less ; Closing Stock 435,400
Chanpes in Closmyg Stock (455, 400K
————
Employees Benefit Cost Mote No:-2.14
As At As Ad
Particulars March 31, 2019 March 31, 2018
Salary 1,381,184
Total 1,381,080
Other Expenses MNote Moo= 215
As At As At
Marticulars March 31, 2119 March 31, 2015
Audit Fees - 15,000
Freigit Charges 6,506
Labour Charges { RCM ) 100,994
Printng and Stagonery 347
Trungportanon Charges 4,120
GAT Expenses LG0T 942
Site Drevelopment Expenditure 045
Staff Welfare Expenshinare 47 1o
Reny Paid 540,000
Travelling expenditute 28,550
Bank Charges 2 il
2,578,




UNIVASTU HVAC INDIA PVT LTD

U45309PNO1SPTC179529

A - 13, RUTULA RESIDENMCY, PLOT MO 17+ 18, 5 WO, 120, MODERN COLOKEY, SHIVTIERTH MAGAR K

Notes to Financial Statements for the year ended March 31, 2019

Earning Per Share

Particulars
Met Profic anrdbanable 1 equary shaceholders

ourstanding
Earnings Per Share Basic & Diluted ()

.P:Fment 1o Auditors

Particulars
A=
ﬂ:l .'\IJ&I.LH.!"
b} For Tasanon Audit
) lar Taxation matters
IJI:I For [:ir:'ll]'hal:'l._r [aw maners
&) For Management Services
fi For Oiher Seovices
i) Fror Renmbnarsement af Erpgns:x

Total
Earning in foreign currency

Particulams
Eaening in foreign cureency

Total Contingent Liabilities
Expenditure in Fﬂt-_eigﬂ. Currency

L s Particulars
Expenditure in Forcign Currency

Total
Contingent Liabilities & Commitments

[ - ___P:.rlir:uI-.l.rg
Outaranding Bank Guarantees for
- Performance guarsntee for services given

Total

Mote Mo o= 216
Ag Ay Ag A
Mlarch 31, 2019 March 31, 2018
643,979 -
4,685 :
137 .46 £
Mote Mo - 217
A Ay Ag A
Muarch 31, 2019 March 31, 2018
15,000 25, 000
15,000 25, 000
m— ——
INote Mo - 2,18
As Al As AL
 March 31, 2019  Masch 31, 2018
BIL 1L
Mote Mo - 219
As At As A,
. March3L2019  March 31, 2018
ML HIL
_ s
Note No :- 2.20 = =
As A As At
March 31, 2019 March 31, 2018
ML HIL
= ——




UNIVASTU HVAC INDIA PVT LTD
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Lo 13, RUTULA BESIDENCY, PLOT NOL 17 + 14, 5 NO. 120, MODERMN COLONEY, SHIVITRTH NAGARR!

Notes to Financial Statements for the year ended March 31, 2019

Disclosore pursuant to Accounting Standand

(AS5) 18 Related Party Disclosures : Mote Mo :- 2.21
Mg At As Ar
NWame of Relativnship March 31, 2019 March 31, 2018
?[{e}r Management Personnel - Director
Kemuneration to Director
Eagnr Cnjarg 424,000 -
- Contracting Sales 5427 588

Total 5 R51,588 =
Reclassifcation Maote Mo - 2,22

The Company has recast, re-grouped and reclassified previous vear figures o confoem to this year's

As per our report of even date
; For Univastu Hvac India Py Lad

Mersbersbgh Mo - 030760, Frow Regn No - TO7HIW DIN - 01124220 DIN - 0803217
Poviz, 220d May 2019 Proge, 220d Moy 2019



