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Independent Auditor’s Report
To the Members of
UNIVASTU HVAC PRIVATE LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of UNIVASTU HVAC
PRIVATE LIMITED which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss, Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and its
Profit/Loss and its Cash Flow for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2015. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;



:@( P V. PAGE & CO.

241 SARDAR GREBA 198, L T MARG, MUMEA - 400 002. TELEFAX: 2306 2527 E-MAIL, office_pvpilyanod oo
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
standalone financial statements that give a true and fair view in order to design audit
procedures that are Appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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a. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
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b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

c. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

d. On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

e. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “"Annexure A”.

f. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

c. There is no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For and on behalf of

P. V. Page & Co

Chartered Accountants

Firm'’s registration number:107243W

Prakash Page
Partner
Membership number:030560

Place: Mumbai
Date: 28™ July, 2020
UDIN:20030560AAAABF7110




:% P V. PAGE & CO.

501 SARDAR GRIHA, 198, L T MARG, MUMEA| - 400 002 TELEFAX: 1306 2537 E-MAIL. office_pvpiivanod com

“Annexure B” to the Independent Auditor’'s Report of even date on the Standalone
Financial Statements of UNIVASTU HVAC Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UNIVASTU HVAC
Private Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India”

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’'s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained including the Report on Internal Financial
Control by Independent Professionals are sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on “the internal control over
financial reporting criteria established by the Company considering the essential components of

internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”].

For and on behalf of

P. V. Page & Co

Chartered Accountants

Firm'’s registration number:107243W

Prakash Page
Partner
Membership number:030560

Place: Mumbai
Date: 27 July, 2020
UDIN: 20030560AAAABF7110
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“Annexure B” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the standalone financial statements of the Company
for the year ended March 31, 2020:

1)

3)

4)

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner over a period of three years. In
accordance with this programme, certain fixed assets were verified during the year
and no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(c) The title deeds of immovable properties are held in the name of the company.

(a) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company and the same have been maintained properly by the
company.
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(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Good and Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31,
2020 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, Good and Service Tax, duty of customs, duty of
excise, value added tax outstanding.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.
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15) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of

P. V. Page & Co

Chartered Accountants

Firm’s registration number:107243W

Prakash Page
Partner
Membership number:030560

Place: Mumbai
Date: 28" July, 2020
UDIN : 20030560AAAABF7110
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Significant Accounting Policies

1. Basis of preparation
The company maintains its accounts on acerual basis following the historical cost convention in accordance with

genemlly accepred accounting principles ("GAAP'), in compliance with the provigions the Accounting Standands
as 1ssued by the Insature of Chanered Accountants of India,

The hinancial statement are prepared under the histoncal cose convention on an accrual basis in accordance with
the generally accepted accountung principles and comply with the Accounting Standards wssued by the Instrue
of Chanered Accountants of India and the relevant provisions of the Companies Act, 2013, The financial
starements have been prepared in accordance with the GAAP under the historical cost convention on an acenual
basis and comply in all material respects with the mandatory Accounting Standards prescribed in the Companies
(Accountmg Standards) Rules, 2006 issued by the Cemml Government in consubation with the National
Advisory Committee on Accounung Standards. The accounting policies have been consistently applied by the
company and are consistent wach chose used 10 the Previous year.

2, Presentavion and disclosure of Onancial stuements

The presentation and disclosure of the financial statements have been made in accordance with the revised
Schedule VT noofied by the Central Govemment vide notification no, 5.0 447(E), dared 28th February 2011 (as
amended by notficadon no. F No. 2/6/2008-CL-V, dated 30th March 2011) which has become effecuve for
accounnng periods commencng on or after st Apnl 2011 The adopuon of revised schedule V1 does not
mmpact recognition and measurement pranciples followed for preparanon of financial starements. However it has
sigruticant impacr on presentation and disclosures made in the financial starements. The Company bas also
reclassified the previous year fhigures in accordance wath the requirements applicable in the current year.

3. Use of Ezstimanes

The ptEpant'[[ﬂn of fnancial satements 1o cunfnn‘n.it}' with genr:ra]l}r un:ce]:m:d :nn:-:umi:ng prinl:ipl:s in Tndliz
requires the management o male judgments, esumates and assumptions that affect the repored amounts of
revenues, expenses, assers and liabilities and the disclosure of conbngent abilises, ar the end of the reporong
penod. Although these esumases are based on the management’s best knowledge of current events and actions,
uncertamty about these assumpnions and estimates could result in the outcomes requiring a matenial adjustment
1o the carming amounts of assers or labilities in future periods.

4. Fixed Assets

Tangible assets are stated ar cheir onginal cost of acquisiton including taxes, dusies, freight, and ocher mcidenal
expenses related 1o acquanon and msllnon of the concemed assets less accumulated deprecanon and
impanrment losses, if any. Fixed assets are further adjusted by the amount of CENVAT credit and VAT credn
wherever applicable and subsidy directly amrburable wo the cost of fixed assers. Tmerest and other bomowing
costs during construction period 1o finance qualifving fived assers is capitalised.

subsequent expendiure related 1o an item of tangble asser is added o its book value only if it increases the
tuture benefits from the exsting asset beyond i previcusly assessed standard of pedormance. All other
expenses on exisung foced assets, including day to day repair and maimenance expendirure are charged 1o the
statement of profit and loss for the period during which such expenses are incurred,
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Significant Accounting Policies

5, Ul.'prm:ialim-: arc] Armartisation
r}{*pl'l.‘l:im‘_ir.'lll has been ]:I-]'l'_'l'-.'lldtl:l on wrnen down value method at the rates and in the manner as pr:':in:rih‘.-d in

Schedule of the Companies Act, 2013,
The cost amd the accumulated deprecianon on fixed assets soid or otherwise disposed off are removed from the
stated values and resulting gain and losses are recogrised in statement of profic and loss.

. Investments

[rvastments, which are r::rdjl}' realizable and intended 1o be keld For nor more than one vear from the date on
which such mvestments are made, are classified as current mvestments. All other investments are classibied as
long-term investments.

Current investments are carnied in the financial starements at lower of cost and farr value determined on an
individual mvestment basis. Long-term investments are carried at cost. However, provision for diminution in
value is rade to recognize a decline other than tempaorary in the value of the investments.

On disposal of an mvestment, the difference berween its carrying amount and net disposal proceeds is ¢harged
or credited 1o the statement of profit and loss.

7. Inventorics

Baw mazenals, components, stores and spares are valued at lower of cost and ner realizable value. However,
materials and other tems held for we i the producton of inventones are not wiren down below cast if the
finished products in which they wall be mcorporated are expected to be sold ar or above cost. Cost of raw
matenals, components and stores and spares 15 determined on a fisst-in-first-our basis,

Work-in-progress and finished goods are valued at lbower of cost and net realizable value, Cost includes direct
miatenals and labour and a properion of manufactunng overheads based on normal operating capacity, Cost of
finished goods includes excise duty and 15 determined on a first-in-first-our basis,

Net realizable valve is the estimated selling price in the ordinary course of business, less estmated costs of
completion and estmared costs necessary to make the sale,

&. Revenue Recognition
Revenue from sales are recogrused when significant rsks and rewards of ownership of the goods have passed o
the buyer which coincides with delivery and are recorded net of value added tases, rerums and trade discount.

Interest income 15 recogmused on a time proporian basis.

9. Taxes on Income:

Current tax 15 determined on the basis of raxable income computed in accordance with the provisions of the
Income Tax Act, 1961,

Deferred Tax is recognised, subject to the consideration of prudence in respect of deferred tax asset, on tming
differences, bemg the difference berween raxable income and accounting income that onginate in one penod
and are capable of reversal in one or mor: subsequent penods.

10. Foreign Currency Transactions

FﬂJEigﬂ Cutmency transactions on tunal rl:u:ng_nir.inn in the rl.:pnrl:ing CLITENGY are accounted for ar che :x-::hangn:
rares prevatling on the date of mansacnon.

Foreign exchange gam or loss, resulting on account of reinsmaemen: of monetary items on the dave of balance
sheet using exchange rate as on the date of balance sheet i meognized as income or expenss for the perod.
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Significant Accounting Policies

1L, Prowision apd Contingent Liabilites

PI'U"-']IEELHIEI anc Ft'l:l.'.lgl'.lii:d ".'n-"l'l.l‘."l'l tI'H:' IL'I.'I-I'I'IFI.'IJ'I}' h:l.'i- a F]T'Eﬂ."l'l[ Et'g..'ll oar l.".'l-!'l!itﬁ.'l'l:'i.i"ﬂ: l'.li'lli.gﬂr_'itln as a I'E!'iIJI'l I'_'Id- F|.15|.
event, it 1 probable that an outflow of resources will be required o serde the obligation, and a reliable eseimare
of the amount of the obligation can be made. Provisions are determined based on che best estimate required 1o
sertle the obligation a1 the balance sheer date. Provisions are reviewed at each balance sheet date and adjusted o
reflect currens best estimates. A disclosure of contingent liability is made where there is a possible obligauon ara
present nblig;m'nn thar may, bur probabby will not require an outflow of msources,

12, Tmpairment of Asscts
The management penodically assesses, using extermal and intermal sources whether there is any indicanon that an

assel may be wmpared. I an asser 5 impaired, the company weognises an impairmens loss as an excess of the
carrying amount of the asset over the recoverable amount.

13, Earnings Per Share

Basic earnings per share are caleulated by dmading the net profic or loss [or the penod aitnbuable o equity
shareholders by the weighted average number of equity shares oustanding during the period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period annbutable w
equity sharehobders and the weighted average number of shares outstanding dunng the penod are adjusted for
the effects of all dilutive potential equity shares. The number of shares and dilutve shases are adjusted by wsue

of bonus shares, if any:

4. Borrowing costs
Borrowing cost includes interest and other costs incurmred i connection with the amangement of bormowings and

exchange differences ansing from forsign currency borrowings wo the exen they are regarded as an adjustment

1o the interest cost.
Borowang costs direcsly arnbutable wo the acquisinon, construcnion or producton of an asset thar necessanly
takes a substannal penod of ome o get ready for its insended use or sale are capralized as pan of the cost of the

respective asset. All ocher borrowing costs are expenced in the pennd chey oceur.
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MNotes to Financial Statements for the year ended March 31, 2020

Keserve and Surplus

_ Particulirs
[General Reserve

Opening Balance

(staternent of profic and loss

{Closing Balance of General reserves (A)

Profit & Loas Aceount
Opening balance

Add:

{Profi for the vear
Less:

Transler to Generl Reserve

Closing Balance of Profit and loss (B)

‘Total Balance (A+B)

Er_:gﬂerm b_nmj-wing-.gt

S et L

Ontstanding rowands Bank Tenm Loan
Vehicle Loans
{Secursd agamst the Vehiels of Company)
Unzecured Loan from Directors

Total

M ote Mo =22

A A As A
March 31, 2020 March 31, 2019
643,979 -
24,530,560 643979 |
30,94, 538 1, 83,979
3‘}‘“1533 EI4JE'J'T'J
NoweNo:-23
As At As At
Mlarch 31, 2020 March 31, 2019

2224 346

30,01 545

52,258,791 -
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Notes to Financial Statements for the year ended March 31, 2020

Trade Payables

Particulars
| Trade Pavables
Micre and Small Enrerprises
Onhers
Total

Other Currcnt Linbilities

Mot Moo= 2.4
As Ax
March 31, 2020

A A
March 31, 2019

55,04,153

14491606
1,44,91,606 BAML 153
Moe Mo = 2.5
As At A A

March 31, 2019

[ _ Particulurs March 31, 2020
{Dumies 8 Taxes Pavable
{Prafession Tax Payable 52,800 14,900
TS Payable 79,981 -
[GST Payable 12,22 413 -
Income Tax Pavable 284,133 5,553
Total 16,539,327 20,453
‘Shaort Term Provision Note No - L6
As Ar Az Al
Particulars March 31, 2020 March 31, 2019
| Directors Remuneration & Salary Payable 1773912 852952
Provision for expenises 2,34 166 235,000
Total 20,08,078 10,97,952 |
Other Non Current Assets Note No:-2.8 )
As Al As A
Particulars March 31,2020  March 31,2019
Securry Deposies 856,759 25,000
(L wresseresd, Mt deparite)
GST Beceivable - 63,709
Total 956,750 BE, 700
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Notes to Financial Statements for the year ended March 31, 2020

Towvintomes

MNote Mo = 2.9

As At As At
Pi]ﬂ_jll:l.lll."l.l.'!d Marcch 31, 2020 March 31, E.ﬂ 14
Closing Stock of Baw matedal 59.40.300 435,400
Taotal 59.40,300 4,535,400
Trade receivables Mot Mo = 2,00
As A As At
. Particulars March 31, 2020 March 31, 2019
(U irvarend & Comsielered G
) More than six months 12,652,524 .
b) Less than six months 1,60.29.321 &h.41,854
(Total 1,729,845 | 66,341,859
Cash and cash equivalents Mote Mo :- 2.11
As At As AL
. Particulars March 31, 2020 March 31, 2019
|i. Cash on Hand L‘.;&.i.. §34 —= i;‘ﬁfﬁ.ﬂ 13
|ii. Balances with Banks
| &) In Current Accounts - 1,805
b} Cheque in Hand .
bl Balance m term Deposat - -
[Total I,EI,S.H 1,07,615 |
Orther disclosures related to Cash and cash equivalents B -
As Aa MAs At
March 31, 2020 March 31, 2019

[ - Particulars
Earmarked balances with banks ( unpaid dividends)
Balances wath banks tothe exrem held azainst banks guaranress
Bank deposits with more than 12 months marunty
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Notes to Financial Statements for the year ended March 31, 2020

Revenue from Operation Mote Mo = 212
As Ao As A
Particulars March 31, 20020 Puirch 31, 20119
Contract Receipt 7A4301,056 12545 634
Total 7,243,010 12549654
Purchases of Stock in Trade Note No ;- 2.13
As At Az At
_ Particulars March 31, 2020 March 31, 2019 |
Purchases 5. 14 46,574 3145953
Total 5,14, 46,574 81,45,953
E_i&ung{:ﬁ_in WIF and Stock in Trade MNote Mo ;- 2,14 ==
As At As A
[ - Psirtd culars March 3-1_, 20 March 31_, 2019
Opening Stock 4,355,400 :
Less : Closing Stock 39.40,300 4,535,400
Changes in Closing Stock (35,04,900) (43 5.4"£E
Employees BenefitCost =~ = MNoteNo:-215
Az At As At
Particulars Maech 31, 2020 March 31, 2019
Salary 41,32 36k 13,881,089
Seaff Welfare Expenditure 3,37,089 47 164

Total 3.60.155 18,26,253
——
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Notes to Financial Statements for the year ended March 31, 2020

Diher Expenses

Particulars
Audit Fees
Freight Charges
Labour Charges { BCM )
Printing and Stationery
|GST Expenses
Sie Development Expenditure
Rent Pad
Travelling expendizure
| Bank Charges
|Office Expenses
{Protessional Fees
Postage and Telephone Experses
Toeal

MNote Mo - 2006

Earning Per Share

|  Panticulars
et Profit atmibusable to equity sharcholders
fout I

| Earnings Per Share Basic & Diluted ()

Pavment to Aunditors

'l Particulars
A

a) Auditors

b) For Taxanon Audir

¢) For Taxation marers

d} For Company Law matters

e} For Management Services

t] For Othér Services

g} For Reimbursement of Expenses

Total

M Al As At
March 51, 2020 March 3, 2019
15000 15,000
2922198 10626
filr, 48,490 700594
7,375 L5447
121,235,126 1667 942
258849 34,645
7,21,000 20,000
1,89.930 28,550
11747 2060
1910
9500 -
1,560
15,000 -
2,03, 15,745 2535364 |
Nmzl"&rm— 217 o
Ax At MAs Al
March 31, 2020 March 31, 2012
. 2450560 643979
10,000 4,685
245,00 137.46
Note No ;- 2.18
C As Al As At
March 31, 2020 March 31, 2019
15,000 15,000
15,004 15,00
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Notes to Financial Statements for the year ended March 31, 2020

Earning in i'urtigﬂ CUFFENCY

F:'nr[ll'culurﬁ
Eaming in foreign currency

Total Contingent Liabilities
_l.';!'_-;!:iﬁl:'_l'!.n.“.llillt-l:n 1'*.'1:-r|:cl'.gu ;C.urrcnc:.r

. _Fnisninos
Expenditure in Foreign Currency

Total

Contingent Linbilides & Commitments
_____Particulars
Chrstanding Bank Guaramees for

- Performance guarantes for services given
| Total

Disclosure pursuant tu_h{'::uunting Stunduard
(AS) 18 Relared Party Disclosures :

MName of Relationship

'Key Management Personnel = Director
Remuneration to DMrector

- Sagar Gojare

|Relative of Key Management Personnel -
Drirecror
- Swati Gojare

Sales to Holding Company
- Contracting Sales

Taotal

MNoie Wo = 2.19
A At As Ax
March 31, 2020 March 31, 20019
MIL MIL

MNote No ;- 2.20
As A As At
March 3, 2020 Barch 31, 2019
™IL ML

Note INo :- 2.21
Az A Az Al
March 31, 2020 March 31, 2019

NIL NIL

Note Mo :- 2.22 S
As At As At

Barch 31, 2020 March 31, 2019
6,02 545 424000
303,026 i
377,21,890 54,27 588
GBI WRE 5E,51,588 |
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Notes to Financial Statements for the year ended March 31, 2020
Reclagsification MNote No :- 2.23

The Company has recast, re-grouped and reclassified previpus year hgures 1o conform to tus years
classificanon.
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