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INDIA LTD

Ref: UNIVASTU/CS/2019-20/442
Date: 12 February 2021

To.

The Manager,

Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, C/1, Block-G,

Bandra-Kurla Complex.

Bandra (). Mumbai - 400 051

Company’s Scrip Code: UNIVASTU

Sub.: Qutcome of Board meeting

Ref.: Regulation 30(6) and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir.

This is to inform you that the Board Meeting of the company was held today i.e. Friday
12 February 2021 at the registered office of the Company. The meeting of Board of Directors
commenced at 1:00 pm and concluded at 400 P.M.

Pursuant 1o Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith unaudited Financial Results (Standalone
and Consolidated), for the quarter and nine months ended on 31 December, 2020. duly signed by
Managing Director of the Company. together with the Limited Review Report of M/s. P. V. Page
& Co., Chartered Accountants, the Statutory Auditors thereon.

You are requested to kindly take the same on records.

Thanking you,
Yours faithfully.
FOR, UNIVASTU INDIA LTD

Fasach

AMRUTA SANT
COMPANY SECRETARY &
COMPLIANCE OFFICER

¥  CIN: L45200PN2009PLC133864
An ISO 9001:2015, 14001: 2015,
QOHSAS 18001: 2007 Certified Company
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To,

The Board of Directors of

Univastu India Ltd.
Pune.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Univastu India Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), its associate and joint
ventures for the quarter ended December 31, 2020 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).-

This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in  accordance with the  Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Name of the Company Relation
Univastu HVAC India Pvt. Ltd. Indian Subsidiary
Unique Vastu Nirman & Projects Pvt. Ltd. | Indian Associate
Unicon Vastu Nirman India Pvt Ltd Indian Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
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principles laid down in the aforesaid Indian Accounting Standards (Ind AS’) specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement

6. Emphasis of Matters.
With reference to ‘Other Auditing Guidance on COVID-19’ issued by the Auditing and
Assurance Standard Board (AASB), The Institute of Chartered Accountants of India,

We draw attention to note number 3 of the financial statements, which describes the effect
of events between CIDCO and M/s. Prakash Constrowell Limited, that have occurred due to
COVID-19 pandemic during lockdown announced vide the COVID-19 pandemic. The
Management is of the opinion that the Book debt, Stock, Work in progress, Security deposit
and other receivables pertaining to the said contract are recoverable in the coming future.

Our opinion is not modified in respect of this matter.

Due to the nationwide COVID pandemic, we have adopted remote methods for reviewing the
accounts of Q2 FY 20-21. These methods involve relying on analytical procedures
performed on data made available to us by our client.

Physical presence of the audit team at the premises of the client, procedures of vouching
and verification could not be conducted. Reliance has also been had on the information
available on Government Tax portals and third-party evidences as far as made available to
us.

Our opinion is not modified in this respect.

7. We have reviewed the interim financial statements / financial information / financial
results of one subsidiary included in the consolidated unaudited financial results, whose
interim financial statements / financial information / financial results reflect total assets of
Rs.1,55,42,267/-as at 31st December, 2020 and total revenues of Rs.14,85,030/- and
Rs.300,435/-, total net profit/(loss) after tax of Rs.231,204/-.

For M/s P.V. Page & Co.
(Chartered Accountants)
FRN: 107243W

Mr. Prakash V. Page
(Partner)

Membership no.:030560
Place: Mumbai

Date: 12tt February 2021
UDIN - 21030560AAAABI6218




Univastu India Ltd
Unaudited Consolidated Financial Results for Quarter and Half Year Ended December 31, 2020
(RS.)
Sr Quarter Ended Nine Month Ended Year ended
./_a. Particulars Note No 31-Dee-20 30-Sep-20 31-Dec-19 31-Dec-20 31-Dee-19 31-Mar-20
Ak Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations 19 87.370.654 84,494,152 300.423.068 237.656.913 816.537.782 1.106.581.452
2 |Other income 20 990,645 1.479.107 24,079 3.650.794 468.232 4.091.236
3 |Total Revenue (1+2) 88,361,300 85,973,259 300,447,147 241.307,707 817,006,014 1,110,672,688
4 [Expenses
(a) Cost of raw materials. components consumed 21 20.601.510 34,547,152 142,947,347 81,406,231 392,571,882 499.518,733
(b) Construction Expenses 22 17.666.976 17.691.303 101.992,590 51.005,837 270,030,452 401.786,625
(c ) Emplovee benefit expense 23 10,670.538 7.891.404 17.328.488 23.965.194 45.517.041 60.617.784
(d) Finance cost 24 2,535.566 14.047.107 9.628.549 37.994.213 32993917 42.858.216
(e) Depreciation and amortization expense 2 2,736.967 2,747.898 3.101.977 8.317.289 8,631,043 11.181.928
(£) Other expenses 25 4.739.679 4.100.363 11,580,689 12,275,334 25,640,799 36.264,732
Total Expenses (a) to (f) 68,951,236 81,025,227 286.579.639 214,964,098 775,385,135 1,052,228,019
5 |Profit/(Loss) before tax (3-4) 19.410.064 | 4948032 13,867,508 26,343.609 41,620,880 58.444.669
|
6 |Tax expense _
(a) Current Tax 4.428.847 883.159 3.364.542 5.506.207 9.244.441 12,775.824
_ (b) Deferred tax 298.141 296.943 (439.828) 868.225 1.695.435 1.764,247
Tetal Tax Expenses 4726988 | 1.180.102 2924714 6.374.432 10.939.876 14.540,071
7 |Net Profit/(Loss) after tax (5-6) 14,683,076 3,767,930 10,942,794 19,969,177 30,681,004 43,904,599
8 |Other Comprehensive Income (OCI)
-Is hat will not be reclassified to Profit and Loss - - - = - &
- Items that will be reclassified to Profit and Loss - - - “ - =
9 ma.oﬁ_ Comprehensive Income for the period (7+8) 14,683,076 3,767,930 10,942,794 19,969,177 30,681,004 43,904,599
_
10 | Profit/(Loss) for the period attributable to:
| Owner of the Group 14,627,587 3.638.076 10,897,218 19.779,361 30.253.240 43.316.465
|Non-Controlling Interest 55,489 129.854 45.576 189.816 427,764 588.134
11 |Other Comprehensive Income for the period attributable to B
Owner of the Group ﬁe@y L . . “
/ o
Non-Controlling Interest - : =
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Univastu India Ltd

Unaudited Consolidated Balance Sheet as at 31st December, 2020

Particulars

As at 31 Dec 2020

As at 31 March 2020

(I) |ASSETS:

(A) |Non Current Assets

(a) |Property. Plant and Equipment
(b) [Capital Work-In-Progress

('c) |Intangible Assels

(d) |Financial Assets:

(i)  Investments

(ii)  Other Financial Assets
(e) [|Deferred Tax Assets (Net)

(f) [Other Non Current Assets

Total Non Current Assets

(B) |Current Assets
(a) |Inventories

(b) |Contract Assets
(‘c) |Financial Assets:
(i) Investments

112.625.848 120.440.418
450 a;su
732.500 732,500
94,765.877 134,810,995
33,284, 1-84 32,604, 1_84
241,408,859 288,588,547

488,167,259

442.310.609

(ii) Trade Receivables 244,729,689 134,071,634

(iii) Cash and Cash Equivalents 44 366,426 66,143,112

(iv) Other financial asset 17.491,295 17.383.874

(d) |Other Current Assets 6,799,518 7.438,993
(e) |Current Tax Assets 23,181.637 35,515,289
Total Current Assets 824,735,823 702,863,510

TOTAL ASSETS 1,066,144,682 991,452,057

(II) (EQUITY AND LIABILITIES:

(A) |EQUITY

(a) |Equity Share Capital

(b) |Other Equity

Equity attributable to owners of the group
(c) [Non Controlling Interest

Total Equity

(III) |LIABILITIES

(A) |Non Current Liabilities

(a) |Financial Liabilities:

(i) Borrowings

(ii) Other Financial Liabilities

(b) |Provisions

('c) |Deferred Tax Liabilites

(d) [Other Non Current Liabilities

Total Non Current Liabilities

(B) |Current Liabilities
(a) |Financial Liabilities:
(i) Borrowings

113,646,000

113,646,000

143,688,997 123,909,635
257,334,997 237,555,635
956,505 766,689
258,291,502 238,322,324
101,606,749 41,865,801
154,720,129 160,139,828
3.809,187 2,940,962
260,136,065 204,946,591

309.167.716

281.389.365

(ii) Trade Payables 207.681.388 246.043.490

(iii) Other Financial Liabilities -
(b) |Other Current Liabilities 18,178,582 12,224,524
('¢) |Provisions 12.689.430 8,525,763
Total Current Liabilities 547,717,116 548,183,142
TOTAL EQUITY AND LIABILITIES 1,066,144,682 991,452,057

(o

-
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To,

The Board of Directors
Univastu India Ltd.

Pune.

We have reviewed the accompanying Standalone Statement of unaudited financial result of
UNIVASTU India Limited (“the Company “) for quarter ended as of 31st December, 2020 (‘the
financial statements”). Attached herewith, being submitted by company pursuant to the
requirements of Regulation 33 of SEBI (Listing obligations and Disclosure Requirements)
Regulation 2015, as amended (The “Listing Regulations”).

This Statement, which is responsibility of the company’s management and approved by the
company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principal laid down in Indian accounting standards 34, ( Ind AS 34 ) ,
“Interim Financial Reporting” prescribed under section 133 of the companies act 2013 as
amended, read the relevant rule issued thereunder and other accounting principals
generally accepted in India. Our responsibility is to express a conclusion on the statement
based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A Review of interim financial
information consists of making inquiries, primarily of person responsible for financial
accounting matters, and applying analytical and other review procedure. A review is
substantially less in scope than an audit conduct in accordance with standard on Auditing
and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards (Ind
AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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5. Emphasis of Matters
With reference to ‘Other Auditing Guidance on COVID-19’ issued by the Auditing and
Assurance Standard Board (AASB), The Institute of Chartered Accountants of India,

We draw attention to note number 3 of the financial statements, which describes the effect
of events between CIDCO and M/s. Prakash Constrowell Limited, that have occurred due to
COVID-19 pandemic during lockdown announced vide the COVID-19 pandemic. The
Management is of the opinion that the Book debt, Stock, Work in progress, Security deposit
and other receivables pertaining to the said contract are recoverable in the coming future.

Our opinion is not modified in respect of this matter.

Due to the nationwide COVID pandemic, we have adopted remote methods for reviewing the
accounts of Q2 FY 20-21. These methods involve relying on analytical procedures
performed on data made available to us by our client.

Physical presence of the audit team at the premises of the client, procedures of vouching
and verification could not be conducted. Reliance has also been had on the information
available on Government Tax portals and third-party evidences as far as made available to
us.

Our opinion is not modified in this respect.

For M/s P.V.Page & Co.
(Chartered Accountants)
FRN: 107243W

Mr. Prakash V. Page

(Partner)

Membership no.:030560
Place: Mumbai

Date: 12tt February 2021
UDIN : 21030560AAAABHS8320
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Univastu India Ltd
Unaudited Balance Sheet as at 31st December, 2020

Particulars Note No. As at 31 Dec 2020 As at 31 March 2020
(I) |ASSETS:
(A) |Non Current Assets
(a) |Property, Plant and Equipment 2 110,597,454 118,220,654
(b) |Capital Work-In-Progress -
('c) [Intangible Assets 2 450 450
(d) [|Financial Assets:
(i)  Investments 3 808.500 808,500
(11)  Other Financial Assets 4 93,604,753 133,854,227
(e) |Deferred Tax Assets (Net) -
(f) |Other Non Current Assets 5 33.284.184 32,604,184
Total Non Current Assets 238,295,341 285,488,015
(B) |Current Assets
(a) [Inventories
(b) |Contract Assets 6 482,355,159 436,370,309
('c) [|Financial Assets:
(i)  Investments - -
(i1) Trade Receivables 7 242.939.409 116,779,789
(iii) Cash and Cash Equivalents 8 44,192,469 65,991,278
(iv) Other financial asset 9 17,491,295 17.383,874
(d) [Other Current Assets 10 4,659,518 7,398,993
(e) [Current Tax Assets 11 23,181,637 35,515,289
Total Current Assets 814,819,486 679,439,531
TOTAL ASSETS 1,053,114,827 964,927,546
(II) |EQUITY AND LIABILITIES:
(A) |EQUITY
(a) |Equity Share Capital 12 113,646,000 113,646,000
(b) |Other Equity 13 140,736,054 121587777
Total Equity 254,382,054 235,203,777
(IIT) |LIABILITIES
(A) [Non Current Liabilities
(a) |Financial Liabilities:
(i) Borrowings 14 96,628,260 36,640,010
(ii) Other Financial Liabilities 15 154,720,129 160,139,828
(b) |Provisions - -
('c) |Deferred Tax Liabilites 3,755,774 2.899.801
(d) |Other Non Current Liabilities - -
Total Non Current Liabilities 255,104,163 199,679,639
(B) [Current Liabilities
(a) |Financial Liabilities:
(1) Borrowings 16 309,167,716 281,389,365
(ii) Trade Payables . 208,090,598 231,551,884
(111) Other Financial Liabilities R - -
(b) |Other Current Liabilities ] W 15,781,246 10,585,197
('c) [Provisions § 5 10,589,051 6,517,685
Total Current Liabilities * f 543,628,611 530,044,130
y
TOTAL EQUITY AND LIABILITIES 1,053,114,828 964,927,546
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