ol LNIWASTUSCS/2018-19/106
Cate: May 28, 2018

Ta,
The Manager,

Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, Cf1, Block-G,

Bandra-Kurla Complax,

Bandra (E), Mumbai - 400 051

Company's Scrip Code: UNIVASTU

Sub.: Board Mecting Outcome

£ Juicand I-\:ml.-l‘l--u

" UNIVASTU'

INDIA LTD

Rel.: Repulation 30{6) and Regulotion 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015,

Respected Sir/Madam,

" Is
This i to inform you that the Board Meeting of the company was held today i.e. Monday, 28’
WMiay 2018 at the registered office of the Company. The meeting of Board of Director started al
03.00 P8 and concluded at 05,45 P.M. The Board considered and approved Lhe follawing

autcomes,

1. Reviewed and approved Annual Audited Standalone & Consolidated Financial Results of the

Company for the year endad on 31" March 2018

2. Reviewed and approved Auditor's Report on Annual Audited Standalone & Consolidated
Financial Results of the Company for the year ended on 31* March 2018,

3. Appointment of M/s K H S & Assariates, Chartered Accountant Mumbai (FRN W131893) as
Internal Auditors of the Company for the Financial Year 2018-19, The profile of the Auditars

is enclosed herewith. S
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You areg requasted 1o kindly take the samie on records,
Thanking yaou,

Yours faithfully,
For, UNIVASTU INDIALTD
=

Meelam Prajapati
Company Secretary

Encl.: as above
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|'m \1’-‘: V. PAGE & CO.,
FHARTERED ACCOLUINTANTS

201, SARDAR GRIHA, 198, L T. MARG, MUMEAL - 400 002 TELEFAX: 2300 2527 E-MAIL: office. pvpiivaheo.com

Ind n itor" ort

To the Members of

UNIVASTU INDIA LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of UNIVASTU INDIA LIMITED
which comprisa the Balance Sheet as at March 31, 2018, the Statement of Profit and Lass, Cash
Fiws Statement for the year then ended, and a summary of significant eccounting policies and
athar explanatery Information.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is respansible for the matters steted in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial staterments
that give & true and fair view of the financial position, financial performance and cash flows af
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
aciounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irrenularities: salartion anm
apulication of appropriate accounting policies; making judgments and estimates that are
redsonaple and prudent; and design, implementation and maintenance of adequate internal
firancial contrals, that were operating effectively for ensuring the accuracy and complateness of
the accaunting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud o
BTl

Auditor's Responsibility
S responsibility Is to expross an opinicn on these finandal statements bassd an aar andit

W heve taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required ro be Inclided in the andit report nnder the provisions of the

Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Saction
143(10) of the Act. Those Standards require that we comply with ethical reguirements and plan
and parform the audit to obtaln reasonable assurance about whether the financial statements
are free from matenal misstatement,

A audit involvas performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material misstaternent of the financal
statements, whether due to fraud or grror. In making thoss risk assessments, the auditor
consigers intermal finandal control relevant to the Company's prepzratian of the Fnancial
slalements that give a true and fair view in order to design audit procedures that are




appropriate in the clrcumstances, but not for the purpese of expressing an opinlon on whether
the Company has in place an adequate intermal financial controls system over finandal reporting
and the operating effectiveness of such controls, An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of

the financial statements.

We believe that the audit eviderce we have obtained is sufficient and appropriate o provide a
basis for cur audit opinian on the (Standalone) financial statements

Opinion

In our opinion and fo the best of our infarmation and according to the explanations given o us,
the aforesaid financial statements give the Information reguired by the Act in the manner so
required and give a true and fair view In conformity with the accounting principles generally
accepted In India, of the state of affairs of the Company as at March 31, 2018, and its
Profitf/Loss and its Cash Flow for the year ended on that date,

Other Matter

During the year company has changed the method of providing depreciation from Written Dawn
Value to Sbaight Line Method with retrospective effect. Due to this the current year’s
depreciation is Rs 47,17,428/- which is less by Rs 56,92,408/-. Cumulative impacl of this
change 15 increase in profit by Rs 1,32,99,695/- out of which Rs 76,07,287/- Is perlaining lu
earlier years which has been shown as exceptional item in the statement of Profit & Loss. Due

to this rhangea, the Fixed Assets value Is Increased by Rs 70,07 .287/-,
Qur opinion is not gualified in respect of this matter

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Repart) Order, 2016 ("the Order”), as amended,
lssued by the Central Government of India in terms of sub-section {11) of section 143 of the
Act, we give in the "Annexure A” a staterment on the matters spedified in paragraphs 3
and 4 of the Order, :

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained zll the information and explanations which to the best of
our knowledge and belief were necessary for the purpose af our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;




the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

On the basis of written representations recelved from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2018 from being appointed as a director in terms of Section 164 (2] of the

Act.
With respect to the adequacy of the internal finandal controls over financial reporting of

the Company and the operating effectiveness of such controls, refer to our separate
Repart in “Annexure B,

With respect to the other matters to be included in the Augdltors Report in accordance
with Rul& 11 of the Companiss (Audit and Auditers) Rules, 2014, in mir npininn ann fn
tha best of aur information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i, Tha Company did not have any long term contracts Including derivative confracte
for which there were any material foreseeable losses.

i, There were no amounts which were reguired to be transferred to the Investor
Education and Pratection Fund by the Company.

For and on behalf of
P. V. Page & Co.
Charterad Accountants

Prakash Page
Bartinar
Mermbership number: 03056

Place: Pune
Date: 28" May, 2018



"Annexure A" to the Independent Auditors’ Report

refarred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our repart of even date to the financial statements of the Company for the year
anded March 31, 2018;

13 (a) The Company has fixed asssts,
(b} Physical verification of Fixed assets not required.

(c} The tite deeds of Immovable properties are held in the name of the company.

2} (&) The inventories / Work in progress have been physically verified by the management
al reasonable intervals during the year,

(o) In our gpinign and according to the information and explanatiens given to us, the
procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of
s business,

(e} The Company has gensrally maintalned proper records of Inventory and the
discrepancies noticed on physical vedfication of inventory with regard to the size
and nature af operation af the company not material and have baen properly dealt
with in the book of accounts of the company.

i) The Lampany has not granted any loans, secured oF unsacured 1o companias, firms,
Limited Liability partnarships or other parties coverad in the Register maintalned under
seeclicn 1Y of Uie Ack. Aucundingly, Use provisivns ol Uause 3 (i) {a) W {C) of the Oide
are not applicable to the Company and hence not commentad upon.

4) In our opinlon and according to the infarmation and explanations given to us, the
company has complled with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, quarantess, and security,

5)  The Company has not accepted any deposits from the public and hence the dirsctives
issued by the Reserve Bank of India and the provisions of Sections 73 o 76 or any other
relevant provisions of the Act and the Companies {Acceptance of Depesit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

B &5 informed to us, the maintenance of Cost Records has been spedified by the Cenftral
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
carried on by the company and the same has been maintained properly by the
Company.




&}

9)

10}

11}

12]

{a) According to information ancd explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues induding Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
Accarding to the Information and explanations glven o us, ne undisputed amounts
payable in respect of the abave were in arrears as at March 31, 2018 for a period of
more than six months from the date on when they becoms payable except for the
amounts mentioned below:

Statutory Duties And Taxes Amount Outstanding for more than Si
e o Months

rvioe Tax Rs, 38,76,321/- i |
Walue Added Tax - Rs. 2,44,859/- {
Tax Deductad at Source - Ri, 13,22,092/- s !

b) According to the information and explanation glven to us, there sre no dues of
income tax, sales tax, service tax, duly of customs, duty of excise, value added tax

outstanding on account of any dispute,

In ocur opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks, The Company has not
taken any loan either from financlal Institutions or from the government and has not
lasucd any debenturos.

Based upon the zudit procedures perfermed and the information and explanabions given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt Instruments and term Loans, Accordingly, the
provisions of clause 3 (ix) of the Order are nat applicable to the Company and hence not

commented upon.

Based upon the audit procedures performed and the Information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reperted during the year,

Basad upon the audit procedures performed and the Information and expianations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schiedule V to the Companies Act;

In our opinion, the Comparty is not a Nidhi Company. Therefore, the provisions of dlause
4 (xI1) of the Order are not applicable to the Company, =




13}

14)

13)

163

In our opinion, all transactions with the related parties are in compliance with section
177 and 1BB of Companies Act, 2013 and the detzils have been disdosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the Information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review, Accordingly, the provisions of dause 3 (xlv) of the Order are not applicable to
the Company and hence not commented upan,

Based upon the audit procedures performed and the Information and explanations given
by the management, the company has not entered inte any non-cash transactions with
directors or persans connected with him. Accordingly, the pravisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commentad upan.

In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Crder are not applicable to the Company and hence not commented upen.

Far and on behalf of
PV, Page & Co.
Chartered Accountants

Firm F)jSh'atmn Nurntler 107243

o

[ . T:h""{
Prﬂkash Page I -:"'
Partner L\ [y
Membership number 030560 G F
Piace: Pune e s

Uata! 28" may, 2018



*Annexure B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of UNIVASTU INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls aver financial reporting of UNIVASTU INDIA
LIMITED (“the Company™) as of March 31, 2018 in conjunction with our audit of the standalane

financial statemants of tha Company for the year endad on that date,
Management’s Responsibility for Internal Financial Controls

The Company's management |s responsible for estabiishing and maintaining internal financial
controls Based on “the internal control over financigl reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issuad by the

Tnstitute of Chartered Accountants of India®

These responsibilities indude the design, implementation and maintenance of adequate internal
Minaneial controls that were oporating effectively for ensuring the orderly and efficiant rondirt
of it business, including adharenca to company's peiicies, the safeguarding of iFs assels, Fhie
provention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auclitors’ Responsibllity

Lhur respansitity 15 1o express an oplnion un Wi Cotipdiy's il el Manicisl contiols aver
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Motz an Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Nate") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companles Act, 2013, to the extent applicable to an audit of internal financial controls,
bott applicable to an audit of Internal Fnanclal Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasenable
assurance about whether adeguate internal financial controls over financial reporting was
estahlished and maintained and if such controls operated effectively in all material respects,

Our sudit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial contrals system over financial reporting and their operating effectiveness. Our
audit of internal finandal controls over finandal reporting induded obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
axists, and testing and evaluating the design and operating effectiveness of Internal control
bas=d an the assessed risk. The procedures selected depend on the auditor's judgament,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or arror.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financlal controls systern over financlal

reporting,
Meaning of Internal Financial Controls over Financial Reporting

A company's Intermnal financial control over financial reporting is a process designad to provide
ressonable assurance regarding the rellability of financial reporting and the preparation of
financial statements for external purposes In accordance with generally accepted accounting
principles. A company’s internal finandal control over financial reparting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable ocetail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recorded as necessary to parmit preparation
of financlal statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accordance with
authorisations of manasgement and directors of the company; and (3) provide reasanable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have @ material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Berauze of tha inherent limitations of internal financial comtrols owver finanoal reporbing,
including the possibility of collusion or improper management averride of controls, material
misstaterments due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal financial controls over financlal reporting to future periods are subject
to the risk that the internal financial control over finandal reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the poiides or
pruEiunes gy delelurale.

Opriniwi

In our opinion, the Company has, in all materal respects, an adequate internal financial
controls systarn over financial reporting and such Internal financial controls over financial
reporting were operating effoctively as at March 31, 2018, based on “"the internal control over
financial reporting criteria established by the Company considering the essentlal components of
intarnal contral stated in the Guidance Note on Audit of Intermnal Financial Controls Cher
Financizl Reperting issued by the Institute of Chartered Accountants of [ndia”®].

For and on behalf of
P. ¥. Puge & Co.
Chartered Accountants

Fi bon Number;107243W
i Ve ?DJ}L . .;. LER .";'.-'5: K
Prakash Pa [faf ot
i : J

Fartner
Membership number;030560

Place: Pune
Date: 28" May, 2018
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UNIVAS IV INUIA LW

CIN - U45200PN2009PLC133804

Repd. Office: 36-B, Madhav Baug Sociery, Shivthieth Nagae, Pasd Road, Kothoud, Pune-411038
Tel OA0-F3434617, Maobidle: 9535253561978

Emaid infofiunmasm,oom, Welbsine sraw.umvascom

Statement of Assets & Liabilities
§ As At 315t March 2008 As At 31st March 2017

Particulars

~ Audited | Audited
| EQUITY AND LIABILITIES
| Shareholders' funds
Share eaprml 508 2D KK 4, E8 53 000

L=

Reserves ond surplus
Money recewved against ahare Warmnts

Share ',qllp!il;:uﬁq;m ey pﬂtldil!g allotment

Mun-cureent liabilities
Long-term barmaings
Defernsd tax lnbilives {Negg
(ther Long reom habiliies
| e |:|:'u1."i=|i.-::|n:-

Coorrenn lishilivies

0,92 07,634

31880505
114,323
3 74.15,434

1 BT B L

14908 484

247 H 42H

Aheart-tenm boreowings 11,52 93,0211 .00, 1 2 560
Teud ||'.l:|.|1|..l.|L! 2,76 3T .08 HLH, 7O
Oirher curvent nbifines 235,08 05 60,134
Short-1erm provisions 31334673 35917051
TOTALl 60,00,75,186 647,000,831
1. ASSETS
Monscunrrent nssers
1 Fixed asders

Tangible assers 6,76, 74,301 33745343

Inoangble assers :

Uapiml work-mn-progress -

Inanmble asser wodee development - =
Nean-turrent INVestments 732300 45,05 30
Deferred tax assets (net) - 10,538,314
Ling-term loans and advances L, 00,000 [EXL LY
Chihicr nods-careent asacts =

3 Current nsgers
CUETEND HTVESTEnrs -
[rvesrmene: g
[eventomics 14,541 7.54% 17548332
Trade veceivables O3 T 23T 685
Cazh nnd eash ::|:|_-.|.|1.':l|:':|.|.I=. 2 15.4] 353 10238025
Shpsrr-term loans and advances 00 108 37, TE 1B
Crther cursent neses 7,33, 25,869 4204, 505

60,00,75,186

For, UNIVASR

26,97,20,831

INDIA LTD
pate -

-
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JC.A \ P V. PAGE & CO.
.

CHARTERED ACCOUNTANTS
F01, BARDAR GRIHA, 188, L T. MARG, MUMBAI - 400 002, TELEFAX: 2209 2527 E-MAIL: oSics_pvpiivahoo:com

ndependent Auditor's Report on Consolida i i ents
To the Members of
UNIVASTU INDIA LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of UNIVASTU INDIA LIMITED
(hereinafter referred to as "the Holding Company™), and its subsidiarias (the holding copany
and its subsidiaries together referred as "The Group™), Its assodates, which comprise the
Consalicdaled Balance Sheet as at March 31, 201B, the Consolidated Statement of Prafit and
Loss, Consolidated Cash Flow Statement for the year then ended, and a summary of significant
accounting policles and other explanatory information (hereinafter referred to as the
Consolidated Financial Statesments),

Management’s Responsibility for the Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section
13415 of the Companies &ct, 2013 {"“the Act") with respect to the preparation of these
Consalidated Financial Statements that give a true and fair view of the Consolidated finandial
pasition, Consplidated financial performance and Consolidated cash flows of the Group in
accordance with the accounting principles genarally accepted in India, including the Accounting
Standards specified undar Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, The respective Board of Directors of the companies indluded in the Group and its
associatas gre responsible for maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other Irregularities; selection and applicabion of appropnste accounting
poiicies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate intemal financial contrals, that were operating
eifertively far ensuring the armurary anrl completaness of the accounting reronds, relevant fn
the preparation and presentation of the Consalidated Financial Statements that aive a trug anc
fair viewy and are free from material misstatement, whether due to fravd or error,

Auditor's Responsibility

i responsibility 15 to express an opinion an these Consolidated Finandlal Statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be induded in the audit report under the provisions of the
Act and the Ruigs made theraunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perfarm the audit to obtain reasonable assurance about whether the Consalidated Finamcial

Statements are free from material misstatement,




An audit Involves performing procedures to obtain audit evidence about the amaounts and the
disclosures in the Consolidated Financial Statements. The procedures selectad depend on the
auditors judgment, Including the assessment of the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers Internal financial contral relevant to the Holding Company's
preparation of the Consolidated Financlal Statements that give a true and fair view in order o
dasign audit procedures that are appropriste in the drcumstances, but not for the purpose of
edpressing an opinion on whether the Holding Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting polides used
and the reascnablenass of the accounting estimates made by the Holding Company's Directors,
as well as evaluating tha overall presentation of the financlal statements,

We believe that the audit evidence we have obtained Is sufficient and the audit evidence
obtained by the other auditors in terms of their reports referred to in sub paragraph (a) of the
other matters paragraph below, is sufficient and approprizte to provide a basis for our audit
opinion on the (Standalong) financial statements

Opinion

[n our opinion and to the best of our information and according Lo the explanations given Lo us,
the aforesald Consolidated Financial Statements give the information required by the Act in the
manner 5o required and give a true and fair view In conformity with the accounting principles
generally accepted in India, of the state of affairs of the Holding Company as at March 31,
2018, and its Consolidated Profit/Loss and its Consolidated Cash Flow for the vear ended on
that date.

Other Matters

The Consclidated Financial Statements also includes the Group's share of net profit/(loss) of Rs.
il Lakhs for the yvear ended March 31, 2018, as considersd in the Consofidsted Financial
Srarements, in respact of han asenciates, whnsa Financial Statementy Finanrial Tnfarmation

have baen audited by us,

Our cpinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements balow, is not modified in respect of the above mattérs with respect (o
our reliance on the work done and the reports of the other auditors and the financal
statements/ finandal information certifled by the Management.

During the vear the holding company has changed the method of providing depreciation from
Written Down Value to Straight Line Method with retrospective effect, Due to this the current
vear's depraciation is Rs 47,17,428/- which is less by Rs 56,92, 408/-. Cumulative impact of this
change is increase in profit by Rs 1,32,99,695/- out of which Rs 76,07,2Z87/- is partaining to
earller years which has been shown as exceptional itemn in the statement of Profit & Lass. Due
to this change, the Fixed Assets value is increased by Rs 76,07,.287/-.
Cur opindan |5 not qualified in respect of this matter




Report on Other Legal and Regulatory Requirements

1.

As required by the Companies {Auditor's Report) Order, 2016 (“the Order”), as amended,
issuad by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Anmexure A" a statement on the matters specified in paragraphs 3
ardl 4 of the Order.

fis required by section 143 (3) of the Act, we report that:

L,

we have sought and obtained all the information and explanations which to the best af
our knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the
Campany so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

in our agenion, the aforesald financlal steterments comply will L Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of written representations received from the directors as on March 31,
2016 taken on record by the Board ol Directors, none of the directors is disqualificd as
on March 31, 2018 fram being appolnted as a director in terms of Section 164 {2) of the

AL,

With respect to the adequacy of the intemal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B",

With respect to the other matters to be induded in the Auditor's Report In accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinian and o
the best of our information and according to the explanations given o us:

I.  The Company does not hawe any pending litigations which would impact lts
financal position.

i, The Company did not have any long-term contracts including derivative contracts
far which there were any material foreseeable lossas.




fil, There were no amounts which were reguired to be transferred to the Investar
Education and Protection Fund by the Company.

For and on behalf of
PV, Page & Co.
Chrartered Accountants

Firm Registration Number: 1 243W
(;% U g .I-. .I.r' -..ﬂ

Prakash Page
Fartner B\
Membership number:030560 i

Place: Pume
Date: 28" May 2018




“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Consolidated Financial Statements of the
Company far the year ended March 31, 2018:

13

L

2

]
o

4

{a) The Company has fixed assets.
{b) Physical verification of Fixed assets not required.

() The title deeds of immovable properties are held in the name of the company.

() The inventories / Work in progress have been physically verified by the managemeant
at reasonable intervais during the year,

(b} In our opinton and according to the information and explanations givan o Us, the
procedures of physical verfication of imventory followed by the management are
regsonable and adequate in relation to the size of the Company and the nature of
IS business.

{c] The Company has generally maintained proper records of inventory and the
discrepancies noticed on physical verification of imventory with regard to the size
and nature of operation of the company not material and have been properly dealt

with in the book of acoounts of the company,

The Company has nat granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of dause 3 (iil) (2} to (C) of the Order
are not applicable to the Company and hence not cemmented wpon,

In our opinion and according fo the information and explanations given ta us, the
company has complied with the provisions of section 185 and 186 of the Comparnies Act,
2013 In respect of loans, Investments, guarantees, and security

Tne Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of Indiz and the provisions of Sections 73 ta 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the depaosits accepted from the public are not applicable.

A5 informed to us, the maintenance of Cost Records has been specified by the Central
Government under sub-section (1) of Section 148 of the Ad, in respect of the actlvities
carrlad on by the compamy and the same has been maintained propery Gy the

Company.




8)

ch

10}

11}

fa)} According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues induding Provident Fund, Emplayees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Valua added Tax, Cess and any other statutory dues wath the appropriate authorities,
According to the Information and explanations given to us, no undisputed amounts
pavable in respect of the above were in amears as at March 31, 2018 for a period of
more than slx months from the date on when they become payable except for the
amounts mentioned below:

Statutory Duties And Taxes tlmuunt Outstanding for more than Six

onths a5 5
Service Tax Rs. 38,76,321/- .
Value Anded Tax Rs. 2,494,865/ |
Tax Deducted at Saurce Rs. 13,22 092/- |

b) According to the information and explanation given o us, there &ré no dues of
income tax, sales tax, service tax, duty of customs, duty of exdise, value added tax
autstanding on account of any dispute.

In our opinion and according to the Information and explanabions given to us, the
Compary has not defaulted in the repayment of dues to banks. The Company has not
takean any loan elther from financlal Institutions or from the government and has nat
faaued any debienlures,

Based upon the audit procedures parformed and the information and axplanations given
Ly Lhe tnidttduemenl, e commpdiy lias nul alsed rouneys by way ol iiblal guldic ulfer w
further public offer indueding debt instruments and termn Loans, Accordingly, the
provisions of clause 3 (ix) of the Crder are not applicable to the Company and hence nat
commentad upan,

Based upon the audit procedures performed and the Informaticn and axplanations given
by the management, we report that no fraud by the Company ar on the company by its
officers or employees has been noticed or reported during the year.

Basad upon the audit procedures performad and the information and explanations given
by the manageament, the managerial remuneration has b2en paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Scheduls V to the Companies Adt;

In our opinion, the Company i not a Midhi Company, Therefore, the provisions of clause
4 {xiiy of the Order are not applicable to the Company.




13)

14)

13)

1G]

In cur opinion, 2l transactions with the related parties are in compliance with section
177 and 188 of Companles Act, 2013 and the details have been disclased in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanatians given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures duning the wear under
roview. Accordingly, the provisions of clausa 3 (xiv) of the Order are not applicabie to

the Company and hence nat commanted upon,

Based upan the audit procedures performed and the infarmation and expianations given
by the management, the company has not entered inte any non-cash transactions with
directors or persons connected with him, Accordingly, the provisions of clause 3 {xv) of
the Order are not appliczble to the Company and hence not commented upan.

In our opinion, the company is not reguired to be registered under section 45 I:ﬁ af tha
Ressrve Bank of India Act, 1934 and accordingly, the provisions of clausa 3 (xvi) of the
Order are not applicable to the Company and hence net commented upon,

For and on behalf of
PV Page & Co,
Chartered Accountants

Flmiﬂratiun Number: 10724
! " P 3.0

Prakash Page
Bartner -
Membearship number: 030560

Place: Pune
Date: 28" May 2018



"Annexure B” to the Independent Auditor's Report of even date on the Consolidated
Financial Statements of UNIVASTU INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal finandal controls over financial reporting of UNIVASTU INDIA
LIMITED ("the Holding Company™) as of March 31, 2018 In conjunction with our audit of the
standalone financial staterents of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and Its subsidiary companies, which
arg incorporated in India, are responsible for establishing and malntaining Internal financdial
controls based on “"the Intermal control over financial reparting criteria established by the
Company considerng the essentlal components of internal control stabed in the Guidance Mote
on Audit of Internal Financial Controls Over Finandal Reporting Issued by the Institute aof
Chartered Accountants of India”

These rasponsibilities include the design, implementation and maintenance of adequate Internal
financial controls that were operating effactively for ensuring the crderly and efflicient conduct
of its business, induding adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of rellable financial Information, as required

wridher the Companies Acl, 2013.
Auditors’ Responsibility

Our responsibility is to express an opiniagn on the Company's internal financial controls over
financia! reporting based on our audit. We conducted our audit in accordance with the Guidance
Nofe nn Audit of Tnternal Financlal Controls Over Finandal Reporting (the "Guidance Nete") and
the Standards on Audifing, ssued by TICAT and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both opplicoble te an oudlt of Tnternal Minanclal Controls and, both iscued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance MNote require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
astablishad and raintalned and if such controls operated effactively in all material respects.

Cur audit Invoelves performing procedures to obtaln audit evidence about the adequacy of the
internal financial controls system over financdal reporting and their operating effectivenass, Our
audit of internal financial contrals over financlal reporting induded obtaining an understanding
of internai financial contrals aver financial reporting, assessing the risk that a material weakness
ewists, and testing and evaluating the design and operating effectiveness of intamal conftrol
based on the assessed risk. The procedures selected depend on the auditor's judgamant,
including the assessment of the risks of materal misstatement of the financal statements,

whethar due bo Fraud or error,




We believe that the audit evidence we have obtained is sufficent and appropriate to provide a
basis for gur audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

& company's Internal financal control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial ststements for external purposes in accordance with generally accepted accounting
principles. A company's internal financizl control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and falrly reflect the transactions and dispositions of the assets of the company; (2}
provide reasonable assurance that transactions are recosded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3} provide reascnable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assats that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations ot internal tinancial contrals over fnancal reporing,
Including the possibility of collusion or improper management override of contross, malerial
misstaternents due to error or fraud may occur and not be detected. Also, projections of any
evaluanon of the internal financial controls over financlal reporting to fulure periods are subject
te the risk that the internal finandal contol over financial reporting may become inadequats
because of changes in conditions, or that the degree of compliance with the policies or

procadu s may deberjorale.

Opinion

In our opinien, the Holding Company and its subsidiaries have, in all materal respects, an
adequatz Internal finandal contrals system over financial reparting and such intemal financial
controls over financial reparting were operating effectively as at March 31, 2018, based on “"the
internal contral aver financial reporting criteria established by the Company considering the
escantial components of intermal control stated In the Guidance Note on Audit of Internal
Financial Controls Over Financizl Reporting issued by the Institute of Chartered Accountants of

Iniciia®].

For &nd on behalf of

PV, Page & Co.

Chartered Accountants
Frme-Ragistration Nurmber 307243

SRR (B %2
A

Prakash Pag
Fartner
Membership number:030560

Piace: Pune
Date: 28" May 2018



UNIVASIWV INIA LIY

CIN - U45200PN2009PLC133864

Regd. Qiffice: 36-B, Madhnv Baug Sociery, Shivthirth Nagar, Paod Bond, Kothmd, Puse-—1 1038
Tal; 20-254 34617, hlabike: 9552556195

Email: infrdunmeasmucom, Websie warw.univaziucom

Consolidated Statement of Assets & Liabilities
| AsAU31st March 2018 As At 31st March 2017

Particulars = hi: : |
_ L Audited Audited
L EQUITY AND LIABILITIES
| Sharcholders? funds
Share capital 568,233,000 J 1830 )
Beseroes and surplus Rk R X 187 B
Money received against share warmnts .
2 Share application money pending allotment
5 Mon-coepent liabilities
Leng-term borrowings 318,809,395 ORI REE

Deferved mx babilires [Net) 116,333

Oither Long term habilities 27415454 2473428

Lvap-tierm proavisicons

4 Current Hahilities

Shost-Term boarowings [ 1.53.95 030 12 S

Iude payables 2,767,681 B, BT

L ther ecvorrend Imbiline 2.39,“5.'.-'”3 I4041.130

short-1eom provisions 37,3367 TS
TOTAL{ 00,00,75,186 26,47 24, 831

[1. ASSETS
Muon-current asscis
i IPiaced sascia
Tanghle assets
Dt le giasets
Capital wook-in-progress
Inrangible nssers under development

0,70, T3]

732500

3AT AU a2

Man-murrent inyesiments 43,54, 340
[Deferned mx assers {rer) 2 1054 3l
Long-term loans and advances (ESLIALG Y R ALLELLY

b pon-current gases

T CUrrent asscis
Curment mvestmens
linvestments
livreamncs
T'rade recercnbies

4,54.17,343
D329, 30

7.7544,392

RS TR UL o L

Cash and cash equivalents 315932 LO2AH %
short-term loans and advances A, 15 ST TH. R
Cither current 153009 T.33.35. 808 4, 29,584,585

TOTAL! 60,00, 75,186 26,97, 20,851

For, UNIVAST

i INDIA LTD

e
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Mame of the Auditor Firm
| Name of the Partner
Education
| Experience

Membership No.
Firm Registration Number
Address

Brief Profile of Internal Auditors.

| KHS & Associates, Chartered Accountant
- CA Ewnal Shah
| Chartered Accountant

Chartered accountant with 15+ vears of ex p-E'flEi.'I{:E in
accouniing, assurance and business advisory.
Experience includes working at 3 oul of Top 5
Auditing and Accounting firms In India and a long stint
in the UK.

Fully conversant with Indian, IFRS, US, SRS, and other |
various  GAAP,  reporting, conversions  and
compliances,

Performed controllership roles for MNC: engaged in
business of developing SEZ parks, airline catering etc.
119573
W131833
2102 Shrea Naman Towers
21" Floor, A Wing 5 V Road
Behind Shoppers Stop,
Kandivall {W), Mumbal-400067
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" UNIVASTU

INDIA LTD

Ref: UNIVASTU/CS/2018-19/107
Date: May 28, 2018

To,

The Manager,

Listing Department,

The National Stock Exchange of India Limited,
Exchange Plaza, C/1, Block-G,

Bandra-Kurla Complex,

Bandra (E), Mumbai - 200 051

Company’s Scrip Code: UNIVASTU

Sub.: Statemnent on Impact of Audit Qualifications

Ref.: Regulation 33({3){d) of SEBI (Listing Obligations and Disclosure Requirements]
Regulations, 2015.

Respected Sir/Madam,

In compliance with the provisions of Regufation 33(3) {d) of SEB1 (Listing Obligations ant
Lisclosure Kequirements] Regulations, 2015, we hereby deciare that M/fs P V' Page & Co.,
Chartered Accountants Mumbai, Statutory Auditors of the Company he:z not made any
madificd opinicn qualification In the Audit Repart for the Audited Tinancial Results (Standalone
& Consolidated) for the year ended on March 31, 2015.

Thanking vou,

Yours Faithfully,

For, UNIVASTU INDIA LTD
{ﬂﬁf‘
Meelam Prajapati

Company secretary
ACS: 44800
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MAASTLE Binrslony ko Y008 Mpchas Boig,
St Maga, Kiottrad, Paud iloan,
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