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Ind ndent A SR
To the Members of
UNIVASTU INDIA LIMITED

Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of UNIVASTU INDIA
LIMITED which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and
Loss, Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information reguired by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
Profit/Loss and its Cash Flow for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our iepuil. We aie independent of Uie Company in auuidaice willi the Cude of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
reguirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our cther ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basls for our
opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the standalone financial statements as a
whale, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be

communicated in our report.

Sr No |Key Audit Matter Auditor’s Response
{; Valuation of Working Progress  [To address the risk of material error on
and Inventories inventories our audit included the follawing
[nventories and Working in Progress a. Assessing the compliance of company's
was considered as Key audit matten accounting policy over inventory with
due to the Size of the balance and applicable accounting standard




because inventory valuation involves b. Assessing inventory valuation process
management judgement. According to and practices. On Test basis th
the financial statement’s principles estimation was verified an
inventory are measured at lower off confirmations were obtained
cost or net realizable value. Work i c. Assessing the  analyses  and
Progress is estimated by projed] assessment made by management
completion method. with respect project completion.
We assessed the adequacy of company’s(
disclosures related to inventory

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2015, This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
Lhdl are reasonable and prudent; and design, Implementation and maintenance ot adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s finandal reporting

PluLEss
Auditor’s Responsibility

Oul ubjeclives are Lo oblain reasonable assurance about whether the flnanclal statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individuzlly or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone
financial statements, whether due to fraud or error. In making those risk assessments, the




auditor considers internal financial control relevant to the Company's preparation of the
standalone financial statements that give a true and fair view in order to design audit
procedures that are Appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,
a. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

b. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

c. In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

d. On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disgualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

e. With respect to the adeguacy of the internal financial contrels over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in “"Annexure A",




f. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations.

b. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

C. There are no amounts required to be transferred to the Investor Education and
Protection Fund by the Company

For and on behalf of
P. V. Page & Co

Piace: Pune
Date: 24" May, 2019



“Annexure B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of UNIVASTU INDIA Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of UNIVASTU INDIA
Limited (“the Company”) as of March 31, 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India”

These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
lInandlal reporting based on our audit. We conducted our audit in accordance with the Guidance
MNote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the
internal financial controls system over financial reporting and their operating effectiveness, Qur
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained including the Report on Internal Financial
Control by Independent Professionals are sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to [
reasonable assurance regarding the reliability of financial reporting and the preparalion
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detall
accurately and fairly reflect the transactions and dispositions of the assets of the company: (/)
provide reasonable assurance that transactions are recorded as necessary to permit preparatio
of financial statements in accordance with generally accepted accounting principles, anc! s
receipts and expenditures of the company are being made only in accordance
authorisations of management and directors of the company; and (3) provide reasonabl
assurance regarding prevention or timely detection of unauthorised acquisition, s
disposition of the company's assets that could have a material effect on the fing
statements.

i

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting
including the possibility of collusion or improper management override of controls, mato:
misstatements due to error or fraud may occur and not be detected. Also, projections of an.
evaluation of the internal financial controls over financial reporting to future periods are subject
W e tisk Lidl Uie interngl fnancial contiol uver finandal repoiting may bacome inadequats
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financal
controls system over financial reporting and such internal financial controls over finan
reporting were operating effectively as at March 31, 2019, based on “the internal contra!
financial reporting criteria established by the Company considering the essential compone
IAternal control stated In the wuidance Wote on Audit of Tnwerrdl Flitdicial Coni
Financial Reporting issued by the Institute of Chartered Accountants of India”].

For and on behalf of

?f‘. 107243W

Place: Pune
Date: 24" May, 2019



"Annexure B" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the standalone financial statements of the Company
for the year ended March 31, 2019:

1)

2)

3)

4)

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner over a period of three years, In
accordance with this programme, certain fixed assets were verified during the year
and no material discrepancies were noticed on such verification, In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

(¢) The title deeds of immovable properties are held in the name of the company.

(@) The management has conducted the physical verification of inventory at reasonable
intervals.

b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material,

Ihé Lompany has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities
cartied on by the company and the same have been maintained properly by the
company.
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g)

10)

11)

12)

13)

14)

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Good and Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31,
2019 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, Good and Service Tax, duty of customs, duty of
excise, value added tax outstanding on account of any dispute except as mentioned
under Note No. 2.30 on Contingent Liabilities.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
ufficers vl ernpluyees higs been nulleed or reported dutlng Lhe year,

Naserd tpon fhe andit procedures performed and the information and explanations givern
by the management, the managerlal remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as reguired by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon.




18) Based upon the audit procedures performed and the information and explanation. o .-
by the management, the company has not entered into any non-cash transaction, o

directors or persons connected with him. Accordingly, the provisions of clause =
the Order are not applicable to the Company and hence not commented upan

16) In our opinion, the company is not required to be registered under section 45 1A
|

Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 («vi
Order are not applicable to the Company and hence not commented upon.

For and on behalf of
0

Membership number:030560

Place: Pune
Date:24"" May, 2019
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I | ..

Crnss Revenue from operations 217 1,001,890,254 BI5415,142
Other income 218 1,670,043 1,566,196
Total Revenue | 1,003,560,302 816,079,338
|
2 |EXPENSES
|Cosst of rw materials, components consumed 219 465,551 350 444 540,527
Changes in inventories of finished goods work-in-progress and I
Stack-in-Trade 20 {117.601,792) (67.869,211)
Construction Fxpenses 2 464,168,737 314088500
FMinance costa 232 42,338 337 27 848,120
| Employvee Benefir Exprnses 233 46,695 330 33538.073
Drepreciation and ameortization expunse 29 7653900 4717428
Other CRpLenses 2.4 33,0024 836 36 133,353
Total Expenses 941,826,924 777,986,678
3 |Profit before exceptional and extraordinary items and tax 61,733,378 38,992,660
4 Lixceptional ttems a5 . (7.607.287)
5 | Probit betore extraoriinary items and tax 61,733,578 46,550,947
6 |Extracrdivary [rems - =
7 |Pn:|ﬁt before tax (VII- VIII) | 61,733,378 A46,599,947
8 Tax expense: :
| Income Tax 17,000,692 11,126,457
| Dieferred tx 9417 2,203,537
|
9 IP‘mﬁl {Loss) for the penod from continuing eperations 44,723,269 33,270,083

|
10 Profit/ (loss) from discontinuing sperations before mx - | -
11 Tux expense of discontiniing operations - -
[ 13 [Profit/(loss) froin Disvuutivuing upviativis (aftes tas) . |

]
| 13 Profit {(Loss) for the perod 44,723,269 | 33,270,983
|
14 |Earnings per equity share I
‘ | Buaiiz 226 | 787 | 630
Diduted 226 | 7.87 | .39

UNIVASTU INDIA LTD

—/L/
Pradeep Ehandagale Rujashri Khandagale

Director Divestar
DN - p1r24220 DIN - 0254352371

As per our report of even date
P. V. Page & Co

Charfered A/?mu

Puriner

hip Na - 030560, Firm Regn No - 10724317

Pane, 2426 May 2079 L . g ! .!
mmﬁ-% Ankush Patil
FO s

Puing, 24th May 2009



UNIVASTU INDIA LTD
CIN - LA5200PN2009PLC133864

fegd, OFee: 36-B, Madhas Boog Socety, Sheethirth Sagar, Paud R, Kothnal, Puoe-d ] 1858
Teck: A0-254340617, Moabile: 9552386198
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. [ EQUITY AND LIABILITIES
1 Shareholders’ funds [

Share eapatal 1 36,423 (00 56,425 000
Heserves and surplus 32 136,928,118 92 207 634
Monuy recerved zaner share wormans |
2 Share application money pending allotment :
3 |Mon-carrent Habilities I I
Laomge-rerm borrovangs 23 A2 B0 048 31,449,595
| Dieferred tax habilitics (Net) . [ 1,173,640 1,164,223
Ohther Long term liabilitics 34 29165688 37415454
| Long-term peovisions
4 Current Labilities
Short-tenm boerovangs 5 216094277 115205020
Trade payablaz 26 | 200 LA 6T 247637 684
Oiher custent liabilsties 25 £l 504 1701 23,008,903
' Shurt-term provisions 28 | 5,591,023 373473

11. ASSETS
MNon-current asseis
1 Fiaed nssvis
Tangmble assets 25 TIT 175023 67 074391
Intangble wwsers [ | .
:::[I[!-IJJ- wiirtk-n-progress - =
| 1nmn';lﬂrmm under dnl'l-lupnmt | o = |
Mon-curment investiments 20 A5 500 T32.5000 |
| Deferred tay assers {net = | = |
Long-term loans and advances 21 TR 14K, 00 I
Orthier non-curment nssets = 1l - |
2 |Current assets
Curecnt investmenrs
Tovesune iy - +
Inventoees 263N 335 145417543
Trade reccivables 2 070,879 289 324,294
Cash and cash equivalents 46,906 516 | 21,591,392
Short-term boany snd advances 11356 1, 198
Other curent nssets 132,269 D80 73,325,869

: Lirroctur Pirecior
D236, Dirme Regn N - HT220F DIN - 1124220 DIN - 02543230
Prne, 2400 May 2019 ” i
W .
Pravin Paul Pasil’
Iy iy

Poewe, 2400 My 2019



UNIVASTU INDIA LTD
CIN - L45200PNN2009PLC133864
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L T T T
A. Cash Aows from eperating activities
Net profit before wx 61,733,378 46,5090 047
\.J [T i PR N five:
1depreesation 7655000 4TIT 424
Excoptional ierms = {767,287}
Finance cost 42,330,537 22848120
Orperating profit before working capital changes 11,725,814 66,558,208
LSt = {1
Sundey debtons and eher eecetablos (12.735.555) (EL(REE R B tin)]
|.nans and advanees {50 At 40 {25.1622M)
Inventone: (LI7060,790) 67869211
e Credivars 52003 a3 767613
Carrent Liabilinss snd Provision [or expomses 4512007 (11913614
Cash generated from operations 18,419,028 (68,565,877)
Tvewrene pses paid (et ol cefunds, o angy) (17,00 69T {1L126437)
Ner cash from operating sctivities 1,418,336 (79,692,314)
B. Cash flows from investing achivities
Purchase of fixed nzsers and CAWID {57,155.432) (31,935, 1%
[Purchase) /Sales of Tnvestment {70,001 JA61.840
MNet cash used for investing activities (51,2'51,432] (27,173,349}
C. Cash Mows from financing activities
Lasans Taken 123,469 544 #3944 597
Increase in share capatal & Reserves = 54 BRIL0
SR o (2783) (4757,447)
Fimares Cost {42,338.537) (2T R4R, 1201
Met cash from linancing activitics 81,128,222 118,219,030
Met incrcase in cash and cash equivalents (A+ B+ C) 25,315,125 11,353 366
Cash and cash equivalents at beginning of period 21,591,391 10,238,025
Cash and cash equivalents at end of perod 45,906,517 21,501,391

Ag per our report of even date
RN Do P i
/f_\"“‘ P.V. Page & Co

‘?{\ Fartered fﬂrz'ﬂm:f i

rahazh P‘n.gc
Pardner

No - 030560, Fimw Regn No - 1072431F
Pue, 244h May 2019

UNIVASTU INDLA LTD

£

s

Pradeep Khandagale
Drector
DIN - 01124220

Pravin Panl
0
Prwe, 29vh May 2018

ajashri Khandagale
Director
DIN - 02545231

Ankush Panl
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Tel: 020-25434617, Mobile: 9552586198
Email: info@univastu.com, Website: www.univastu.com
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1. Basis of preparation

The company maintains its accounts on accrual basis following the historical cost convention in accordance with
generally accepted accounting principles ("GAAP"™), in compliance with the provisions the Accounting Standards as
issued by the Institute of Chartered Accountants of India.

The financial statement are prepared under the historical cost convention on an acerual basis in accordance with the
generally accepted accounting principles and comply with the Accounting Standards issued by the Insttute of
Chartered Accountants of India and the relevant provisions of the Companies Act, 2013, The financial statements
have been prepared in accordance with the GAATP under the historical cost convention on an accrual basts and
comply in all material respects with the mandatory Accounting Standards prescribed in the Companies (Accounting
Standards) Rules, 2006 issued by the Central Government in consultation with the National Advisory Committee on
Accounting Standards. The accounting policies have been consistently applied by the company and are consistent

with those used in the previous year.

2. Presentation and disclosure of financial statements

The presentation and disclosure of the financial statements have been made in accordance with the revised Schedule
VI notified by the Central Government vide notification no. 5.0 447(E), dated 28th February 2011 (as amended by
notification no. F No. 2/6,/2008-CL-V, dated 30th March 2011) which has become effective for accounting periods
commencing on or after 1st Apnl 2011, The adepton of revised schedule VI does not impact recognition and
measurement principles followed for preparation of financial statements. However it has significant impact on
presentanon and disclosures made 1n the bnancial statements. The Company has also reclassihed the previous vear
fippives in arrardance with the requirements applicnble in the current year

3. Use of Estimates

Lhe preparation of hnancial statements in conformity with generally accepred accounting ponciples in lndia requires
the management to make judgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and actions, uncertainty
about these assumptions and estmates could result in the outcomes requiting a materiil adjustment to the carrying
amounts of assets or liabilities in future periods.

4. Fixed Assets

Tangible assets are stated at their original cost of acquisition including taxes, dutes, freight, and other incidental
expenses related to acquisition and installadon of the concetned assets less accumulated depreciation and
impairment losses, if any. Fixed assets are further adjusted by the amount of CENVAT credit, VAT credit and GST
wherever applicable and subsidy directly attributable to the cost of fixed assets, Interest and other borrowing costs
during construction period to finance qualifying fixed assets is capitalised.

Subsequent expenditure related to an item of tangible asset is added to its book value only if it increases the furure
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing fixed assets, including day to day repair and maintenance expenditure are charged to the statement of profit
and loss for the period during which such expenses are incurred.

)



UNIVASTU INDIA LTD
CIN - L45200PN2009P1.C133864

Regd. Office: 36-B, Madhav Baug Socicty, Shivthirth Nagar, Paud Road, Kothrud, Punc-411038
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Significant Accounting Policies

5. Depreciation and Amortisation

Depreciation has heen provided on Steajght Line Method at the rates and in the manner as preseribed in Schedule of
the Companies Aer, 2013,

The cost and the accumulated depreetation on fixed assets sold or otherwise disposed off are removed from the

stated values and resulting gain and losses are reeopnised in statement of profit and Joss.

6. Investments

Investments, which are readily realizable and intended 1o be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
mvestments,

Current mvestments are carried 1n the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments are carried at cost. However, provision for diminution in value is
madc to recognize a dechine other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrving amount and net disposal proceeds is charged or

credited to the statemoent of profit and loss.

7. Inventories

Raw materials, components, stores and spares are valued at lower of cost and net reabzable value. However,
materials and other items held for use in the production of mventories are not written down below cost if the
finished products in which they will be incorporated are expected to be sold at or ahave cost. Cost of raw materials,
components and stores and spares is determined on a first-in-first-out basis.

Work-in-progress and finished goods are valued at lower of cost and net realizable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost of
finished goods includes exelse duty and is determined on a first-in-first-out basis.

Net realizable value is the esumated selling price in the ordinary course of business, less estimated costs of

completion and estmated costs necessary to make the sale.

8. Revenue Recognition

a. Income from construction 1s recognised on gross basis, as determined by the project manager by taking mnto
consideration actual cost incurred and profit evaluated and duly certified by the client. All other mcome are
recogmised and accounted for an accrual basis. Losses on contracts are fully accounted for as and when incurred.
I‘oreseeable losses are accounted for when they are determined. Insurance claims are accounted for on cash basis.
Price escalation claims and additional claims, which in the opinion of the management, are probable of resulting in
revenue and are capable of being reliable measured, are recognised as revenue.

b. Turnover represent work certified as determined by the project managers by taking into consideraton

the actual costs incurred and profit evaluated and duly certified by the client.

c. Dividends are accounted for when the right to receive dividend is established.

d. Income from interest on deposits, loans and interest bearing securities is recognised on time

proportionate method.

¢. Share of profit/loss from firms, in which the e mpany 1s a partner, 15 accounted for in the financial

year ending on (or immediately before) date of the balanee sheet,

J/
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9. Taxes on Income:
Current tax is determined on the basis of taxable income computed in accordance with the provisions of the Income

Tax Act, 1961.
Deferred Tax is recognised, subject to the consideration of prudence in respect of deferred tax asset, on timing
differences, being the difference between taxable income and accounting income that originate in one period and are

capable of reversal in one or more subsequent periods.

10. Foreign Currency Transactions

Foreign currency transactions on initial recognition in the reporting currency are accounted for at the exchange rates
prevailing on the date of wansaction.

Foreign exchange pain or loss, resulting on account of reinstatement of monetary items on the date of balance sheet
using exchange rate as on the date of balance sheet is recognized as income or expense for the period.

11. Provision and Contingent Liabilities

Pravisions are recognised when the company has a present legal or constructive obligation as a result of past event, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the
amount of the obligation can be made. Provisions are determined based on the best estimate required to settle the
obligation at the balance sheet date. Provisions are reviewed at each balance sheet date and adjusted to reflect
current best estimates. A disclosure of contingent liability is made where there is 2 possible obligation or a present

obligation that may, but probably will not require an outflow of resources.

12. Impairment of Assets
The management pesiodically asscsses, using external and internal sources whether thete is any indication that an
wssrt auy be dmpidred, T an oeser s impoleed, the enmpany eeengniaes an impadrment lnas an an exeess of the

carrving amount of the naset over the recovernble amount.

13. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares. The number of shares and dilutive shares are adjusted by issue of bonus shares, if

any.

=
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14. Borrowing costs
Borrowing cost includes interest and other costs incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment o

the mnterest cost.
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substanual period of ume 1o get ready for its intended use or sale are capitalized as part of the cost of the respective

asset. All other borrowing costs are expensed in the period they occur.

15. IPO Expenses
The Company has incurred TPO Expenses Rs 2,785/- in current year and Rs 4757447 /-in previous vear are
adjusted against the securites premium collecred.

16. Construction Expenses
The Company has separately shown all the direct expenses and taxes directly attobutable to projects under the
Construction expenses.

For UNIVASTU IMDIA LTD

Pradeep Khandagale RajaShri Khandagale
Direstor Divector
DIN - 01124220 DIN - (12545231
&l
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Pravin Patil
CFO
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General Reserve

Olpening Balanes - =
proftand loss. x =
Closing Balince of General reserves (A) - -
Share Premium

Opening Balance 44211353 052000
Add: Collecred during the year - 44.910,1:00
Lusge TPO) Fxpenses (2,785} [4.757.44T)
Closing Baknee of Share Premium (B) 44,208,768 44,211,553
Profir & Losk Account

Opetiang bakinee 47,006,041 14,725,004
kg

Prafit five the vear 44723269 33270483
T'ramsfir for Bonus " -
Closing Balance of Profit and loss (C) 02,719,350 47,096,081
Tatal Balanee (A+B+C) 136,923,118 92,207,634

My Mo - 23

Lang Tam Damawioge

Onwnstandag rowaeds Bank Tierm Loan

HIFC Yank Term Loan - 207,609
{¥ectwesd agguaiost Comcrede Punap)

TEEE Bank Term Loan 4,368,936 4,504,356
(Sestarest i Hovese)

Machinery Loan 22,150,215 .

{Feeumed ggangt the Machinery of Company)

Vetusle Loans 8112514 10,063,913
{rueured againer tha Veluelon o f Campany)

Wescound Loan fmien Diccctorns 18,177,383 17,113,717
Towml 52,809,648 31,889,395

WNote Mo - 2.4

Payable to Bational Small Inchenies Cosparation 29,165,688 27415454

Total 29,165,683 27,415,454

X
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Nor: No:-2.5

Cash Credit Toan 216,094,277 115,295,020
(Securcd aganst Bouk Debis and Stock)

Total 216,004,277 115,295,020

Sl R N 55 e [y, i i B g
g‘ll-“...__._._I_—__ i T el T B T

ML“" IS U > ..-I._.._.;'-'u___:._'.

Trade Payables
Micre and Small Enterprises 1,005,153 2233756
Others 298,55,45_3 245,403,928
Total 299,630,647 231,b3 1,684

Qiler Current Linhilities Mowe Mo 2.7

1 g P ..i',i:
Partic 1ars

TDS Payable ' 5,513,649 5,780,192

Service Tax Payable = 3876321
Income Tax Payable 50,700 2,128,549
Var Tax Payable - 244 869
ESIC Payable 58303 90,527
PF Payable 278,758 447 457
Profession Tax Payable 205,725 40,300
Advance against Contract 199,851 199851
Advance for Work 60,257,004 11,100,837
Total 66,564,170 23,908,503

Short Term Provision ™ote No:- 2.8

Provision for expenses 1,432,300 630,000
Outstanding towards Employees 4,138,723 3,103,673
Teoral 5,591,023 3,733,673
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tc No :-2.

Investments in Partnership firm

M/s. Usiquie Tadkia Propetty (30% Shate in Profit & Loss) 75,000 75,000
M/s. The North Werth Infra (11% Share n Profic &
Loss ) 480,000 480,000

Investments in Shares of Subsidiary
M/s. Univastu HVAC India Pyt Litd

(7600 Shares @ Rs 10 Each) 76,000 -
Investments in Shares of Associates

M/s. Unique Vastu Nirman & Projects Pvt. Lid. 123,000 125,000
(12500 Shares @ Rs 10 Each)

M/s. Unicon Vastu Nirman India Pvt. Lid. 40,000 40,000

(4000 Shares @ Rs 10 Fach)

Invesuments in Shares of Others
Shares of Sharad Sahakan Bank Led, 12,500 12.500
Total Bﬂ'B,Eﬂﬂ 732,500

Long-term loans and advances Note No

- .11

Advance for Capital Assets Purchase 1,400,000 1,400,000
Total 1,400,000 1,400,000

Inventories Note No :-2.12

Closing Stock of WIP 263,019,335 145,417,543

Tatal 263,019,335 145,417,543

&
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Trade receivables

Note No :- 2,13

(Unsecuree @ Considered Coodl)

a) More than six manths 36,023,711 37,226,023
b) Less than six months 266,056,168 262,098,271
Total 302,079,879 289,324,294

Cash and cash equivalents Note No - 2.14

i. Cash on Hand 4,491,086 2,667,112
1t Balances wath Banks

a) In Current Accounts 7,163,792 1,100,398

b) Cheque in Hand

b) Balance in term Deposit 35,251,638 17,823,882
Total 46,906,516 21,591,392

ther disclosures ndatc to Cash and ca.ahnuivalenm

Farmarked balances with banks (unpaid dividends)

Balances with banks to the extent held against bank

guarantees & Letter of Credit 35,251.638 17,823,882
Bank deposits with more than 12 months mararity 2 =

Shnrt-t loans advances Note No :- 2

Advance- Unsecured, Considered Good :
Employees 1,130,036 609,198

Total

v

1,130,036 609,198
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t'her CntAssem Naote No :- 2.16

Prepaid Expenses 1,546,651 2,456,487
VAT Refund Receivable 1,510,231 1,510,231
Income Tax Refund Recenvable 3,241,372 3241372
GST Receivable 15,994,146 3,843,086
Security Deposits (Unsecured, considered goods) 107,972,247 57,269,360
Other Current Assets 2,005,333 3,005,333
Total 132,269,080 73,325,560
7

Revenue from operations(gross) : Note No :-

Sale of Contruction Materdal 153,750,177 337,861,705
Receipts from Intrstructure Contracts B4H 140,077 411,551,437
Total 1,001,890,254 315,413,143

Other income : _ MNote No - 2,18

Discount Recetved from Parties 1,136 -
Interest on Fixed Deposits 1,542,003 2773
Other Income 126,900 853,425
Total 1,670,048 1,566,196

Cost of tetia.ls consumed Note No - 2,19

Opening Stock of Raw material & Components - -
I‘&dd-’

Purchases of Raw Matedal and Construction Material 465,551,356 444,540,527
Less:
Closing stock of Raw material & Components - -

465,551,356 444,540,527
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Changes in inventories of finished goods work-in-
progress and Stock-in-Trade Note No :- 2.20

Opening Stock of WIP 145,417,543 77,548,332
Closing Stock of WIP 263,019,335 145,417,543
Total (117,601,792) (67,869,211)

Construction Expenses MNote No :- 2.21

Labour / Casual Wages 167,112,364 61,640,141
Machinery Rent 22118417 5,740,356
Security Charges 7,200,615 2,559,302
site Bxpenaes 12,340210 6,600,780
Testing Charges 865,975 575,498
Transportanon Charges 3,680,845 7.944 289
Tax Expenses 116,086,530 107,426,392
Warter Charges 32,730 72,945
Work Execution Charges 134,522,052 121,429,797
Tortal 4ad 168,737 F14,08R 509

Finance Cost MNote No :- 2.22

Bank Charges 2,802,047 1,499,334
L.C. / Loan Processing Charges 7,659,396 4,401,459
Interest on Loan 31,877,093 16,947,327

Tatal

+

42,338,537 22,848,120
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Employee Benefit Expenses Note No :- 2,23

Salaries & Wages 34,492,568 23,347,812
Directors Remuneration 3,900,000 4,290,322
Setting Fees of Director 610,000 520,000
Staff Welfare Expenses 5,587 405 3918307
Contribution to PF 1,490,764 1,008,357
Employee Gronp Insurance 141,057 151,974
Contnbution to ESIC 473,556 301,301
Total 46,695,350 33,538,073

Note No - 2.24

Audit Fees S5 000 300,000
Business Promotion Expenses 3,210,573 2,298,964
Commission 13,500 135,000
Daonation 121,102 -

Electricity Charges 5,020,540 4 /10173
Insurance Charges 1,827,201 571,688
Legal Expenses 2743123 2,187,063
Office Expenses 594,265 549,709
Pastage & Courner Lixpenses 37474 36,060
Printing & Stalicmary Expenses 823,883 520,076
Professional Fees 5917303 6,285,829
Rates & Taxes 20,022 80,342
Rent 4,916,099 2,728.211
Repairs & Maintenance 2,070,879 2,594,397
Travelling Expenses 4,423,546 2417 084
Teleplvse Lxpernses 696,324 300,636
Total 33,020,836 26,123,233

&
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Contingent Liabilities & Commi

tments

Note No - 2.30

o S e — 96,840,360 34,736,000
Total 56,540,360 34,736,000

List of Related Parties where Transactions have taken Place

Key Management Personnel Associates
Pradeep Khandagale- Managing Director ::ftk:l rvffﬁ: AR
Rajashn Khandagale Unique Vastu Nirman and Projects Private Limited

Unique Vastu Developers Private Limited

Enterprises Owned by Key Management Personnel
Prem Enterprises - Partnership firm in Which KMP are Subsidiary Company
Parmers Led

Remuneration Paid
Pradeep Khandagale 3,900,000 3,600,677
Rajashri Khandagale - 630,645
Purchase of Material and Services Received
Unique Vastu Developers Private Limited 83,697,963 144,940,354
Univasm HVAC India Pvr Lid 5,427,588 | -
Deposit Paid Against Work Order
Unique Vasta Nirman & Projects Pvt. Lid. 3,305,850 2,866,450
Unique Vastu Nirman Indiz Pvt. Ltd. 26,692,827 21,375,635

Unsecured Loans received from Key Management
" dagale 12,483,803 13,136,200
o 1cla Fale 5,694,18’0 3-,9??.517
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Disclosure pursuant to Accounting Standard (AS) 19
Leases : _ Note No :- 2.32

The Company’s significant leasing arrangements are in = l 27,034,516 8,468,567

Lhange ol n Ve d Note No :=2.33 -
During the last year company has changed the method of providing depreciation from Written Down Value to Straight Line
Method with retrospective effect. Due to this the last year's depreciation is Rs 47,17,428/- which is less by Rs 56,92,408/-.
Cumulative impact of this change is increase in profit of last year by Rs 1,32,99,605/- out of which Rs 76,07,287/- is pertaining

to earlier year which has been shown as exceptional item in the Statement of Profit and Loss under Note No 2.25. Due to this
change the Fixed Assets value of last year is increase by Rs 76,07,287/-.

The Company has ]ncurred IPD Expenses Rs2 735}— in current year and Rs 4? 57, 44}',-* -in previous year are adjusted again st the
aceurities premium collecled.

The hala ncesin the ac:uuuts nfTrade Receiua bles, Trade Payables, Loans and Advances Uther Current Assets and Uther
Current Liabilities are subject to confirmation / reconciliation, if 2ny, The Management does not expect any significant variance
from the reported figures,

The Company has rect, re-grouped and reclassified previous year figures to ccnfotu this year's classification,

As per our report of even date UNIVASTU INDIA LTD
S P.V. Page & Co

--q“!.\i artersd Aeeuntanis Tﬁ

| V Pradeep Khandagale 1 Khan le
akash P Diregtor Drivector
Partner DIN - 01124220 DIN - 02545231

wtgrin - 030560, Famm Regn No - 107243
Paume, 24th May 2019
FE%%QE;
Pravin i
CFO

Paune, 24¢h May 2019




