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Independent Auditor's Report

To the Members of
UNIVASTU INDIA LIMITED
Report on the Financial Statements

We have audited the accompanying financlal statements of UNIVASTU INDIA LIMITED
which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and Loss, Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information,

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the finandal position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the finandial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or

error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on’Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical reguirements and plan
and perform the audit to obtain reasonable assurance about whether the finandial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the finandial
statements, whether due to fraud or error, In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financiai
statements that give a true andfaiswigy in order to design audit procedures that are
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appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adeguate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the finandlal statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the (Standalone) financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affalrs of the Company as at March 31, 2017, and its
Profit/Loss and its Cash Flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report} Order, 2016 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3

and 4 of the Order.
2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and expianations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b, in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Reporl are in agreement with the books of account

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specifled under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rutes, 2014.




e. On the basis of written representations recelved from the directors as on March 31,
2017 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the

Act.
f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in *Annexure B”,

g. With respect to the other matters o be inciuded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. |

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

fv. The Company has provided requisite disclosures in the financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016. Based on audit procedures and relying
on the management representation we report that the disclosures are in
accordance with books of account maintained by the Company and as produced to
us by the Management.

For and on behalf of
P. V. Page & Co.
Chartered Accountants
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Prakash Page i A
Partner SN
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Membership numbe?*@ﬁ Be(E

Place: Mumbai
Date: 19" June 2017




“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Reguirement’ of our report of even date to the financial statements of the Company for the year

ended March 31, 2017:

1)

:2)

4)

5)

6)

(a) The Company has fixed assets.

(b) Physical verification of Fixed assets not required.
{¢) The title deeds of immovable properties are held in the name of the company. .

(2) The inventories / Work in progress have been physically verified by the management
at reasonable intervals during the year,

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of
its business.

(c) The Company has generally maintained proper records of Inventory and the
-discrepancles nhoticed on physical verification of Inventory with regard to the slze
and nature of operation of the company not material and have been properly dealt
with in the book of accounts of the company.

The Company has not granted any loans, secured or unsecured to companies, firms,

Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order -
are not applicabie to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,

2013 In respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable. °

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.
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8)

9

10)

11}

12)

13)

14).

{(a) According to information and explanations given to us and on the hasis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues inciuding Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2017 for a period of
more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute,

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not

issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix} of the Order are not applicable to the Company and hence not

commented upon,

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year,

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii} of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
the Company and hence not commented upon., .« o




“Annexure B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of UNIVASTU INDIA LIMITED

Report on the Internal Financial Controis under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financiai reporting of UNIVASTU INDIA
LIMITED (“the Company”} as of March 31, 2017 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financlal
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India”

These responsibilities inciude the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial Information, as required .
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Qver Financial Reporting {the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of materla[ misstaken ent of the financial statements,
whether due to fraud or error, y
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on “the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”].

For and on behalf of

P. V. Page & Co.

Chattered Accountarijss
Firm<R’6-:gIstr fon Nurpf

- [szoeg
Prakash Page
Partner
Membership number:0

D

Place: Mumbai
Date: 19 June 2017
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CIN - U45200PN2009PLC133864

36-13, Madhav Baug Society, Shivthitth Nagar, Paud Road, Kothyud, Punc-411038

QUITY AND LIABILITIES
1 |Shareholders’ funds

Share capital 2.1 4,18,53,000 1,00,00,000 |
Reserves and surplus 22 1,87,84,098 2,65,76,666 |

Money received against share warcants -
2 |Share application money pending allotment - -

3 iNon-current liabilities

Long-term borrowings 23 1,49,08,484 55,36,718
Deferred tax liabilities (Nel) - -
Other Long tetm liabilitics 24 2,47,34,428 237,55 418

Long-term provisions -

4 iCurrent liabilities

Short-term botrowings 2.5 4,90,12,560 5,30,12,788
Trade prayables 2.6 8,18,70,070 55257679
Other current liabilities 2.7 3,45,49,396 3,71,05,792
Short-term provisions 2.8 40,08,794 33,72,272

I1, |ASSETS
Non-current assets
1 Fixed assets
Tangible assets 2.9 3,37,49,342 1,23,10,611

Intangible assets -
Capital work-in-progress - -
Intangible assets under development - -
Non-curtent investments 2.10 45,94,340 26,94,340
Deferred tax assets {(net) 10,538,304 -
Long-term loans and advances _ - -

Other non-current assers -

2 |Current assets

Current investmennts -

Investments : - -
Inventorices 211 7,75,48,332 5,98,14,243 ;
Trade teceivables 212 9,23,79.695 7,69,54,140
Cash and cash equivalenis 213 1,02, 38,025 1,60,43,677
Short-tesm loans and advances 214 2,42,80,171 2,41.23 681
Other current assels 215 2,58,92,622 2,26,76,643
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As per our tepott of cven date

P. V. Page & For UNIVASTU INDIA LTD
Chrtered Accondleie I \ )
- 2/@/@(‘ " .{. / @_&_\?ﬁ/ "
Prakash Pag 4 Pradeep Khandagale Rajashri Khandagale
Partner X Director Director
Mewbership No - 030560, Firm Regn Na DIN - 01724220 DIN - 02545237

Prune, 19th Jrene 2077

5
Pravin Pati
CFO

Duswin  4Q¢h Yevna 20017
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CIN - U45200PN2009PL.C133864

3613, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothiod, Pune-411G38
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REVENUE

Revenue from opetations{gross})
Less: Excise Duty

Revenue [rom operations{net)

(cher inc_omé

EXPENSES

Cost of taw materials, components consumed
Changes in inventories of finished goods work-in-
progress and Stock-in-Trade

Finance costs

Employee Benefit Expenses
Depreciation and amottization expense

Other expenses
: s
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Extraordinary Items

Tax expense:
Current tax
Deferred tax- C.Y,
Deferred tax- 1.Y.

coniiOE pRertions (V1

E e Rinbas R

Profit/(loss) from discontinuing opetations

Tax expense of discontinuing Eemtions
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XV1|Eatnings per equity shate:
Basic
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As per out repott of evea date
P. V. Page & Co
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Memtbership No - 030560, Firm Regnr No -
Pune, 19th June 2017
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23,15,53,728

2.16 41,63,39,804
217 | 41,63,39,804
14,95,330

S
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26,14,32,446

(1,77,34,089)
1,53,64,791
1,87,97,331

46,46,389

64,29,434
(1,00,450)
(9,37,854)

I

11,37,63,949

(97,80,745)
90,45,214
1,43,88,351
41,73,405

9,02,64,397

6.08

For UNIVASTU INDIALTD

[

Pradeep Khandagale
Director

07124220

NSRS

Pravin Patil

CFO

| TROW

F0th Tacean HWHS

Rajashri Khandagale

Diresior
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UNIVASTU INDIA LTD
CIN - U45200PN2009PLC1338064

36-13, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothrod, Pune-411038

Cash Flow Statement for the period ended on 3st Mareh 2017

P. V. Page & Co

Partuer :
Membership No - 030560, Fir Regn No™ =1 34
Prne, 19th June 2017

£

Pradeep Khandagale
Director
DIN - Q1124220

PR

Pravin Patil
CFQ

Pune.

1988 Tnme 2017

Partigulars Year ended 31st Mas'17 | Year ended 3182 Mar'16
A, Cash flows lrom operating activities
Net profit hefore tax 1,90L.39,563 1,000,533, 559
Adpsmisis for
Deprecianon A46,46,589 41,73,405
Loss on Sales of Shares & Muotual Funds . 1,53,856
Finnce cost 1,87,97,331 1,43,88,351
Interest incuome {5,70,358) (2,63,121)
Dividend income - {1,885)
Operating profit before working capital changes 4,19,12,925 2,85,03,505
Adiusienty for
[Sundsy debioes and other vecaivalles (1,54,25,555) 12,35,78,175
Loans aad advanees (33,40,48%) {33,68,582}
Plventortes {[,77,24,08%) {(97,80,745}
Trade Credirors 2,66,12,391 [14,93,00,324}
SCareent Liabilities wd Provision for expenses {19,19,874} 817,191
JCush penerared from operatinng 3,01,05,313 -95,50,721
Heome taxes paid {net of refonds, if any) -614,29,434 -39,70.026
ANet cash from operating activities 2,346,75,879 -1,35,20,747
8. Cash flows feom investing activitics
Purchase of fived assels and CWI1P (2,60,85, 120 (16,903,530
(Purchase)/Sales of Tnvesinent {19,00,000 1,82,043
Iisterest income 570,358 263731
._: Dividend 1income - 1,855
|Net cash used for Tuvesting aciivitics {(2,74,14,762) {12,42,781)
. Casti flowes from linancing activities
S aoans Paken 62,50,548 36748935
[Share Application Money Received -
Increase in share capitnd & Reserves 1,04,12,000 25,000,000
liinance Cuost {1,87,97,331) (1,43,88,351}
Mel cash from financing aciivitics -20,34,783 2,48,60,584
Net inerease in cash and cash equivalents { A+ B+ C) -57,73,667 1,00,97,056
Cash and cash equivalents m beginning of perind 1,60,11,692 59,46,621
Cash and casls equivaients at end of pesiod 1,02,38,025 1,60,43,617
As per our report of even date
For UNIVASTU INDIALTD

haededt”

Rajashri Khandagale

Director
DIN - 02543231
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CIN - U45200PN2009PLC133864
36-B, Madbav Baug Society, Shivthirth Nagar, Paud Road, Kothrud, Pune-411038

b i

1, Basis of preparation

The company maintains its accounts on accrual basis following the historical cost convention in accordance with
generally accepted accounting principles ("GAAP"), in compliance with the provisions the Accounting Standards as
issued by the Institute of Chartered Accountants of India,

The financial statement are prepared under the historical cost convention on an acerual basis in accordance with the
generally accepted accounting principles and comply with the Accounting Standards issued by the Instiiute of
Chartered Accountants of India and the relevant provisions of the Companies Act, 2013. The financial statements
have been prepared in accordance with the GAAP under the historical cost convention on an accrual basis and
comply in all material respects with the mandatory Accounting Standards prescribed in the Companies {(Accounting
Standards) Rules, 2006 issued by the Central Government in consultation with the National Advisory Committee on
Accounting Standards. The accounting policies have been consistently applied by the company and are consistent
with those used in the previous year.

2. Presentation and disclosurte of financial statements

The presentation and disclosure of the financial statements have been made in accordance with the revised Schedule
VI notified by the Central Government vide rotification no. $.0 447(E), dated 28th February 2011 {as amended by
notification no. IF No. 2/6/2008-CL-V, dated 30th March 2011) which has become effective for accounting periods
commencing on or after st April 2011. The adoption of revised schedule VI does not impact recognition and
measurement principles followed for preparation of financial statements. However it has sipnificant impact on
presentation and disclosures made in the financial statements. The Company has also reclassified the previous year
figures in accordance with the fequirements applicable in the cusrent year.

3. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles in India requires
the management to make judgments, estimates and assumptions that affect the reported amounts of tevenues,
expenses, assets and liabilities and the disclosure of contingent liabilitics, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiting a material adjustment to the carrying
amounts of assets or liabilities in future petiods.

4. Fixed Assets

Tangible assets are stated at their otiginal cost of acquisiion including taxes, duties, freight, and other incidental
expenses related to acquisition and installation of the concerned assets less accumulated depreciation and impairment
losses, if any. Fixed assets are further adjusted by the amount of CENVAT credit and VAT credit wherever
applicable and subsidy directly attsibutable to the cost of fixed assets. Interest and other borrowing costs during
construction period to finance qualifying fixed assets is capitalised.

Subsequent expenditure related to an item of tangible asset is added to its book value only if it incteases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing fixed assets, including day to day repait and maintenance expenditure ate chatged to the statement of profit
and loss for the petiod during which such expenses are incurred,




UNIVADIUINDIA LIV

CIN - U45200PN2009P1.C133864
36-B, Madhav Baug Society, Shivihirth Nagar, Paud Road, Kothrud, Pune-411038

5. Depreciation and Amortisation
Depreciation has been provided on written down value method at the rates and in the manner as prescribed in

Schedule of the Companies Act, 2013,
The cost and the accumulated depreciation on fixed assets sold or atherwise disposed off are removed from the
stated values and resulting gain and losses are recognised in statement of profit and loss.

6. Investments
Investments, which are readily realizable and intended to be held for not more than one year from the date on which

such investments are made, are classified as current investments. All other investments are classified as long-term
investments.

Cifrent investments are catried in the financial statements at lower of cost and fair value determined on an
individual investment basis. Long-term investments ate carried at cost. However, provision for diminution in value is
made o recognize a decline other than temporary in the value of the investments,

On disposal of an investment, the difference between its cattying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

7. Inventoties
Raw matetials, components, stores and spares ate valued at lower of cost and net realizable value, However,

materials and other items held for use in the production of inventoties are not written down below cost if the
finished products in which they will be incorporated are expected to be sold at or above cost. Cost of raw matetials,
components and stores and spates is determined on a first-in-first-out basis.

Wortk-in-progress and finished goods are valued at lowes of cost and net realizable value. Cost includes direct
materials and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost of
finished goods includes excise duty and is detetmined on a first-in-firse-out basis.

Net realizable value is the estimated selling price in the ordinary coutse of business, less estimated costs of

completion and estimated costs necessary to make the sale.

8. Revenue Recognition

a. Income from construction is recognised as detérmined by the project manager by taking into consideration actual
cost incurred and profit evaluated and duly certified by the client. All other income are recognised and accounted for
an accrual basis. Losses on contracts are fully accounted for as and when incurred. Foreseeable losses are accounted
for when they are determined. Insurance claims are accounted for on cash basis. Price escalation claims and
additional claims, which in the opinion of the management, are probable of resulting in revenue and ate capable of

being reliable measured, are recognised as revenue.

b. Turnover represent work certified as determined by the project managers by taking into consideration
the actual costs incurred and profit evaluated and duly certified by the client.

c. Dividends are accounted for when the right to receive dividend is established.

d. Income from interest on deposits, loans and interest bearing securities is recognised on time
proportionate method.

e. Shate of profit/loss from firms, in which the company is a partnet, is accounted for in the financial
year ending on (or immediately before) date of the balance sheet.

9, Taxes on Income:
Curtent tax is determined on the basis of taxable income computed in accordance with the provisions of the Income

Tax Act, 1961,
Deferred Tax is recognised, subject to the consideration of prudence in respect of deferred tax ass ngsﬂﬁl@
§lo aré2)
i
» Lt
- ~

differences, being the difference between taxable income and accounting income that originate in one
capable of reversal in one or more subsequent periods.
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10. Foreign Curtency Transactions

Foreign currency (ransactions on initial recognition in the reporting currency are accounted for at the exchange rates
prevailing on the date of transaction.

Foreign exchange gain ot loss, resulting on account of reinstatement of monetary items on the date of balance sheet
using exchange rate as on the date of balance sheet is recognized as income or expense for the period.

11. Provision and Contingent Liabilities

Provisions are recognised when the company has 2 present legal or constructive obligation as a result of past event, it
is probable that an outflow of resources will be tequited to settle the obligation, and a reliable estimate of the
amount of the obligation can be made. Provisions are determined based on the best estimate required to settle the
obligation at the balance sheet date, Provisions are reviewed at each balance sheet date and adjusted to reflect current
best estimates. A disclosure of contingent liability is made where thete is a possible obligation ot a present obligation
that may, but probably will not require an outflow of resources.

12. Impairment of Assets
The management periodically assesses, using external and internal sources whether there is any indication that an

asset may be impaired. If an asset is impaired, the company tecognises an impairment loss as an excess of the

cartying amount of the asset over the recoverable amount.

13. Earnings Per Share

Basic carnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shates outstanding duting the period are adjusted for the effects of
all dilutive potential equity shares. The number of shares and dilutive shares are adjusted by issue of bonus shares, if

any.

14. Borrowing cosis
Borrowing cost includes interest and other costs incurred in copnection with the atrangement of borrowings and

exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustiment to
the interest cost.

Botrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended vse or sale are capitalized as part of the cost of the respective

asset. All other borrowing costs ate expensed in the period they occur.

For UNIVASTU INDIALTD
/19}4 ol
Pradeep Khandagale Rajashri Khandagale
Director Director
DIN - 01124220 DIN - 02545231

Pravin Patil
CFO
Pune, 19th June 201




UNIVASTU INDIALTD
CIN - U45200PN2009PLC133864

36-13, Madhay Baug Society, Slivihirth Nagas, Paud Road, Kethrad, 1Punc-4 11038

Notes to Financial Statements for the petiod ended March 31, 2017

Figures In Rupees , except share dota, and if otherwise steled

Share Capiral Noie No 2.
As At As Al
Particulars March 3i, 2017 ) . March 31, 2014 .
A Numbier of sharcs Amount Nuniber of shares JAmown
Authozised Capital ’
Viaguity Shaces of R, 10 Lach 60,060,608 6,00,00,000 20,060,000 g,ao,un,wo :
Issued, Subscribed and Fully paid up
Ticquity Shares of Rs.10 each 41,85,300 1,18,53,000 £0,00,000 1.00,00,000
The Compiiny bias only one class of hares referved fo as equily shaares having ot par viatve of B, 10/ -, Tach bafder of equity shares is tittled fo anie vole por Hhire.
Reconciliarion of the sumber and anount of gharcs capilal eulstanding
As M As Al i
Partlculars Mareh 31, 2017 March 31, 2016 . .
. Numbess Awmousl Numt Amaunt :
culstaiding wthe begnninge of the year 10,000,000 1,00, 7HEAN L AS0000 i |
Add/1ess: Atlotment 5,00,000 50,00,000 2,50,000_ 25,00,000)
Add/Less: Bones 25,50,000 2,55,00,000
Add/Less: Right Jssue 1,25,000 1250000 e
Add/Less: Right lssue 10,300 1,03,000 :
ouigtanding at the end of the year 41,85,300 4,18,53,000 10,066,000 . 1,00,00,000 i

Dretails of $hares hekl by cacli sharcholder holding more than 5% shares

Name of Shareliolder

Percentage of holding

Mumber of Shares Held

Percentapge of holding

“Number of Shares Held |

br, Pradeen Kisan Khandagale 94.00% 39,36,500 ¥1.50% 9,15,000;
Mre Rajashree Peadeep Khandagale 5, 1 2,38,500 8,500 85000
Reserve and Surplus Note No:-2.2
As A As At

Furticulars March 31, 2017 Marels 31, 2016
Generat Reserve
Cpening Balance
of profit and koss -
Closing Dalance of Geoeral reserves (4) - -
Share Prenzium
Opening Balance
Add: Collecte] during he year 40,59,000
Closing Balance of Share Premium (B) 40,59,000 -
Profit & Loss Account
Opening balance 2,65,76,665 2,04,93,133
Add
Profi for the year 1,36,48,433 60,835,533
! SRS
Transler for Bonus 2,55,00,000 -
Closing Balance of Profil and loss (C) 1,47,26,098 2,65,70,666
Total Balance (A+B+C) 1,87,84.008 2,65,76,606
Long - Teem Borrowings Noie No:-2.3
Onustanding (owards Bank Term Loan
I Dank Term Loan 747,791 12,09,084
{Secnred ot Conerete Prep)
HITE Bank Term Laan 33,90,663 - 31,4223
{Secnned against Honse)
Veliieal Loang 00,53,160 -
Seeured against the Velicals of Company}
Unsecured Loan from Dicectors 16,76,870 §0,85,401
Total 1,49,08,4B4 55,136,718
Ouher Long term liabilivics Note No:- 2.4
Payable 10 National Small Tadusteies Comporation 247,341,428 2,37,55,4148
Tatal 24734428 2,37,55,418




UNIVASTU INDIALTD

CIN - U45200PN2009PLC133864

16-B, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothrud, Pune-411038

Notes to Financial Statements fot the petiod ended Masch 31, 2017

Short - Term Borrowings

Vehical Loans

(Sccured against the Vehicals of Company)

Cash Credit Loan

{Secured against Book Debts and Stock)

Business Loan (Unsecured)

Total

Trade Payables

_ Particulats
'I'rade Payables
Micro and Small Raterprises
Others

Total

Other Current Liabilities

Particulars
Duties & Taxes Payable
TDS Payable
Service Tax Payable

Income Tax Payable
Vat Tax Payable

Qther Payable

Advance from Customers
- Advance against Contract
Advance for Material Purchase

Total

Short Tetrm Provision

Particulars

Provision for expenses
QOutstanding towards Employees
Other Provision

Total

Note No :- 2.5
- 6,24,627
4,61,91,116 4,54,13,899
28.21,444 69,74,263
4,90,12,560 5,30,12,788 |
Note No :- 2.6
As At As At
March 31, 2017 March 31, 2016
8,18,70,070 5,52,57,679
8,18,70,070 5,52,57,679 |
Note No:- 2,7
As At As At
March 31, 2017 March 31, 2016
24.43,023 971,801
19,33,770 7,51,214
20,82,224 "
2,95,295 -
- 292174
35,119,511 1,44,56,668
2,42,75,573 2,06,33,935
3,45,49,396 3,71,05,792 .
Note No :- 2.8
As At As At
Maich 31, 2017 Match 31, 2016
7.28,000 3,56,030
31,89,051 26,85,810
01,743 3,30,432
40,08,794 313,‘?2,2’?’24i
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UNIVASTU INDIA LTD

CIN - U45200PIN2009PLC1338064

36-B, Madbav Baug Society, Shivthirth Nagar, Paud Road, Kothiud, Pune-411038

Notes to Financial Statements for the period ended March 31, 2017

Non Custent Investments

Particulars
Investments in Pactnership firm

M/s. Unique India Property (30% Shate in Profit)
M/s. The North Worth Infra (11% Share in Profit)

Investments in Shares

M/s. Unique Vastu Nirman & Projects Pvt. Ltd.
M/s. Unicon Vastu Nirman India Pet, Ltd.
Amigos Trading and Commerce Pvt Ltd

Inventure Growth & Securities

Shares of Sharad Sahalari Bank Ltd.

Total
Inventories
Particulars
Closing Stock of WIP
Total
Trade receivables
Particulars

(Unsecured & Cousidered Good)
a) More than six months
b) Less than six months

Total

Cash and cash equivalents

Particulars
i. Cash on Hand
ii, Balances with Banks
a) In Curtent Accounts
b} Cheque in Hand
b) Balance in term Deposit

Total

Note No :- 2.10

Other disclosures trelated to Cash and cash equivalents

Particulars

Earmarked balances with banks ( unpaid dividendgy)

. - \
Balances with banks to the extent held apainst bank puarantdest
Bank deposits with more than 12 months maturs

As At As At
March 31, 2017 March 31, 2016
75,000 75,000
4,80,000 4,80,000
1,25,000 1,25,000
40,000 40,000
19,00,000 -
19,61,840 19,61,840
12,500 12,500
45,94,340 26,94,340 |
Note No :-2.11
As At As A
March 31, 2017 March 31, 2016
7,75,48,332 5,98,14,243
7,75,48,332 5,98,14,243 |
Note No - 2.12
As At As At
March 31, 2017 March 31, 2016
2,61,80,874 3,27,60,972
6,61,98,821 4,41,93,167
9,23,79,695 7,69,54,140 |
Note No :-2.13
As At As At
March 31, 2017 March 31, 2016
5,34,022 44,32,831
20,93,803 44,01,568
76,10,200 72,09,277
1,02,38,025 1,60,43,677 |
As At As At
arch 31, 2017 h 31, 2016
b 76,10,20 % 72.09,277
76,10,200% ¥ 72,09,277
. /




UNIVASTU INDIALTD
CIN - U45200PN2009PLC133864

36-B, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothrud, Pune-411038

Notes to Financial Statements for the period ended March 31, 2017

Shott-term loans and advances

Particulars
Advance- Unsecured, Considered Good :
Employees
Land Puirchase
Material Purchase
Associates (Related Parties)

Advance- Sceured, Considered Good
Flat Purchase

Total

Other Current Assets
Particulats

Prepaid Expenses

VAT Refund Receivable

Income Tax Refund Receivable

Security Deposits (Unsecured, considered goods)
Other Current Assets

IPO Expenses

Total

Revenue from opetrations{gross)
Particulats

Sale of Contruction Material
Receipts from Infrastenctue Contracts

Total

Other income
Particulars

Discount Received from Parties
Dividend Income

Interest on Fixed Deposits
Profit on Sale of Assets

Other Income
Total

Note No :- 2.14

As At As At
March 31, 2017 March 31, 2016
497,784 1,71,200
14,00,000 13,05,000
- 46,90,607
1,71,01,973 1,32,95,741
52,80,414 46,61,133
2,42,80,171 2,41,23,081
Note Mo - 2.15
As At As At
March 31, 2017 March 31, 2016
1,85,155 2,64,215
16,03,131 74,72,398
32,19,676 26,60,250
1,99.10,624 1,22,79,780
94,036 -
§,80,000 -
2,58,92,622 2,26,76,643 |
Note No :- 2.16
As At As At
March 31, 2017 March 31, 2016
17,42,10,584 2,24 84,435
24,21,29,220 20,90,69,292
41,63,39,804 23,15,53,728 |
Note No :- 2.17
As At As At
March 31, 2017 March 31, 2016
2,022 58,631
- 1,885
5,70,358 2,63,721
81,366 ‘ -
841,583 B %, 30165
14,95,330 /%" ”‘@jﬁ\ 3,54,402 |




UNIVASTU INDIALTD
CIN - U45200PN200911.C133864

3-8, Madlay Bauog Suticty, Shivihinth MNagae, Paned Road, Einbewd, Pune-44 103

Notes to Financial Statements for the period ended March 31, 2017

Cost of materials consumed

Particulars
Epening Stock of Raw material & Components
Added:
Parchases of Rasy Materal and Consiraction
Mlareviad
less:
Closing stouk of Raw material & Componeals

Cast of Materal Consumed

Changes in inventories of finishicd goods work-
in-progress and Stoclein-Trade

Particulars
Opening Stock of WIP
Closing Stock of WL

Towl
Finanee Cost

Particulirs
Banlk Chargiey
1.0/ Losn Tracessing Charges

Inferest on Laim

Towl
Lsployce Beoclit Bxpenses

Poruculars
Salaries & Wapces
Phvectors Romonerarion
Sialt Weellare lxpenses
{antetbulion to PV

Eruplover Group Tnsurance

Totad

Nme Mo - 2,18
As A
March 31, 2017

As Al
Muarch 31, 2016

261,432,040 113,763,949
261,432,446 113,763,99% |
Note No ;- 2,19
As AL As At
Muareh 3, 2017 March 33, 2016
59 014,243 50,033,494
77548 332 30 814,243
(17,734,069) {2,780,74%5) l
MNote Nu - 2.20
As At As Al
Maceh 33, 2017 March 31, 2016
T1,963 54039
1,230,279 2,044,160
10,347 549 6,356,409
15,364,790 0,045,214 |
Naote No - 2.2]
As Al As Al
March 31, 2017 March 31, 2016
12,337,156 BA91,347
3,250,000 3,040,672
2530012 724,037
649 017 359933
30,446 1,271,762
18,797,331 14,388,351 1




UNIVASTU INDIA LTD
CIN - U45200PN2009PLC133864

36-B, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothrad, Pune-411038

Notes to Financial Statements for the period ended March 31, 2017

Other Expenses Note No :- 2.22
As At As At

Particulars March 31, 2017 March 31, 2016
Acministration Charges 5,83,434 7,84,383
Advertisement Expenses 41,000 94,000
Audit Fees 3,00,000 1,80,000
Business Promotion Expenses 25,44.488 21,26,733
Donation 15,750 $,00,000
Electricity Charpges 30,02,434 14,83,527
Insurance Charges 8,91,960 6,14,109
Interest on Mobilisation advances 86,89,770 59,55,519
Interest on taxes 2,14,633 3,32,663
Labour / Casual Wages 4.31,36,200 4,14,85,763
Loss on Mutual Fund/ Shares - 1,53,856
Machinery Rent 42,094,959 39,83,295
Office Expenses 9,20.695 5,92,333
Postage & Telephone 4,28,190 10,66,096
Printing & Stationary Expenses 2,43,067 1,44,889
Profession Tax 2,500 2,500
Professional Fees 13,68,897 10,36,035
Rates & Taxes 4,955 90,819
Rent 21,41,779 38,36,647
Repairs & Maintenance 10,34,868 5,38,479
Security Charges 12,531,180 9,08,966
Segvice Tax 50,12,790 17,95,734
Site Expenses 23,89,025 13,59,014
Testing Charges 1,71,357 1,60,278
Transportation Charges 40,19,562 9,90,605
Travelling Expenses 12,70,247 10,82,819
VAT Payable 04,67,414 1,13,28,093
Water Charges 4,56,330 8,31,540
Work Execution Charges 2,2411,220 72,05,701
Total 11,62,88,703 9,02,64,397 |




UNIVASTU INDIALTD

CIN - U45200PN2009PLC133864

36-, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothrod, Pune-411038

Notes to Financial Statements for the period ended March 31, 2017

Earning Per Share

Particulars
Net Profit attiibutable to equity shareholdets
Weighted average number of equity shares

outstanding
Earnings Per Share Basic & Diluted ()

Payment to Auditocs

Particulars
As:
2) Auditors
b) For Taxation Audit
¢) For Taxation matters
d) For Company Law matters
¢) For Management Services
f) For Other Services
g) For Reimbursement of Expenses

Total

Earning in foreign cutrency

Particulars
Eatning in foreign currency

Total Contingent Liabilities
Expenditure in Foreign Cutrency

Particulars
Expenditure in Foreign Cutrency

Total
Contingent Liabilities & Commitments
Particulars

Outstanding Bank Guarantees
Total

Note No :- 2.23
As At As At
March 31, 2017 March 31, 20106
1,36,48,433 60,383,533
21,96,576 10,00,000
6.21 6.08 |
Note No :- 2,24
As At As At
Match 31, 2017 March 31, 2016
1,50,000 1,50,000
30,000 30,000
1,80,000 1,80,000 |
Note No :- 2.25
As At As At
March 31, 2017 March 31, 2016
NIL NIL
Note No :- 2.26
As At As At
March 31, 2017 March 31, 2016
NIL NIL
Note No :- 2.27
As At As At
Maich 31, 2017 March 31, 2016
2.50,00,000 2,50,00,000
2,50,00,000 2,50,00,000




UNIVASTU INDIA LTD
CIN - U45200PN2009PLC133864

36-B, Madhav Baug Society, Shivthirth Nagat, Paud Road, Kothrud, Pune-41 1038

Notes to Financial Statements for the period ended March 31, 2017

Disclosure pursnant to Accounting Standard

(AS) 18 Related Party Disclosures : Note No :- 2.28
As At As At
Name of Relationship March 31, 2017 March 31, 2016

Key Management Persounel - Director

Me. Pradeep IChandagale (Advance Received for
Project)

Mies. Rajashree IKKhandagale (Advance Recetved for
Project)

12,28,537 20,737

4,48,333 10,64,664

Associate Company
Unique Vastu Nitman & Projects Pvt. Lid,
(Advance given for Project)
Unique Vastu Nitman India Pvt, Ltd.
(Advance given for Project)

22,70,800 15,00,400

1,48,31,173 1,07,89,941

Transaction with Concern in Which Directors
are Interest

1,91,98,071 3,32,38,219

Putchase from Unique Vastu Developers Pvt Ltd
2,34,333 -

Transpottation Charges to Prem Enterprises

Disclosure pursuant to Accounting Standard

(AS) 19 Leases : Note No :- 2,29
As At © As At

Particulags March 31, 2017 March 31, 2016

The Company’s significant leasing arrangements
are in respect of residential flats, office premuses,
plant

and machinety and equipments taken on lease. In
respect of above, lease rentals payable are
recognised in the statement of profit and loss for
the year and included under Rent & Machinery

Rent charges. 04,36,738 78,19,942

Confirmations Note No :- 230
The balances in the accounts of Trade Receivables, Trade Payables, Loans and Advances, Other Current Assets and Other
Current Liabilities are subject to confirmation / reconciliation, if any, The Management does not expect any significant

variance from the reported figures.




UNIVASTU INDIALTD
CIN - U45200PN2009PL.C133864

36-B, Madhav Baug Society, Shivehirth Nagar, Paud Road, Kothewl, Pune-411034

Notes to Financial Statements for the period ended March 31, 2017

Dlsclosure on Specified Bank Notes

Note No - 231

During the year, The company had Specilied Bank Notes {58N's} or ather denomination noles as defined in the MCA
Noliflcation, G.5.R. 308{E), dated March 31, 2017. The Details of SDN's held and transacted during the neriod from
November 8, 2016 to December 30, 2016, the denomination-wise SBN's and other notes as per the notification are as

fallows ¢

{Amcuntin Rs)
Particualrs SBN's Other Denomination Total
Closing Cash in Iand as on November 8, 2016 33,90,000 4,25,483 38,15,483
Add : Permitted receipts - - -
Less : Permilied Payiments 3,10,000 - 3,10,000
Less : Amount Deposiled in Banks 30,80,000 - 30,80,000
Closing Cash in Hand as on December 30, 2016 - 4,25,483 4,25,483

Reclasslfication

Note No :-2,32

The Company has recast, re-grouped and reclassified previous year figures to conform to this year's classification.

I V. Page & Co
(f mmv COOHNITE

oll
Prakash Papge
Partner

Mesbership No - 030550, r Fron
Pune, 19th Jnue 2017

For UNIVASTU INDIALTD
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T
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Pradeep Khandagale
Direcior
DIN .- 01124220

Pravin Patli

Pune, 19th ]m.re 2017

Y

Rajashri Khandagale
Director
DIN - 025452371




