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Independent Auditor's Report on Consolidated Financial Statements
To the Members of

UNIVASTU INDIA LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of UNIVASTU INDIA LIMITED
{hereinafter referred to as “the Holding Company”), and its subsidiaries (the holding copany
and its subsidiaries together referred as “The Group”), its associates, which comprise the
Consolidated Balance Sheet as at March 31, 2017, the Consciidated Statement of Profit and
Loss, Consolidated Cash Flow Statement for the year then endad, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the
Consolldated Financial Statements). _

Management's Responsibility for the Financial Statements

The Holding Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Consolidated Financial Statements that give a true and fair view of the Consolidated financial
position, Consolidated financial performance and Consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, The respective Board of Directors of the companies included in the Group and its
associates are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and appiication of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the

Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether }I:l Copsolidated Financial
Statements are free from material misstatement. ok




An audit tnvolves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Consolidated Financial Statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
Consolidated Financial Statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Holding Company’s
preparation of the Consolidated Financial Statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Holding Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such
controls, An audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Holding Company's Directors,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and the audit evidence
obtained by the other auditors in terms of their reports referred to in sub paragraph (a) of the
other matters paragraph below, is sufficient and appropriate to provide a basis for our audit
opinion on the (Standalone) financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Holding Company as at March 31,
2017, and its Consolidated Profit/Loss and its Consolidated Cash Flow for the year ended on

that date.
Other Matters

The Consolidated Financial Statements also includes the Group's share of net profit/(loss) of Rs.
Nil Lakhs for the year ended March 31, 2017, as considered in the Consolidated Financial
Statements, in respect of two associates, whose Financial Statement/ Financial Information

have been audited by us.

QOur opinion on the Consolidated Financial Statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the financial

statements/ financial information certified by the Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companieé (Auditor's Report) Order, 2016 (“the Order”), as amended,
issued by the Central Government of India in terms of sub- sectlon (1 1) of section 143 of the

Act, we give in the “Annexure A" a statement on the mag@; eng ed in paragraphs 3
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2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts)

Rules, 2014,

e. On the basis of written representations received from the directors as on March 31,
2017 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2017 from being appointed as a director in terms of Section 164 (2) of the

Act,

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g. With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

i, The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ed to the Investor

ii. There were no amounts which were required to b
Education and Protection Fund by the Company.




iv. The Company has provided requisite disclosures in the financial statements as to
holdings as well as deallngs in Specified Bank Notes during the period from 8th
November, 2016 to 30th December, 2016. Based on audit procedures and relying
on the management representation we report that the disclosures are in
accordance with books of account maintained by the Company and as produced to
us by the Management.

For and on behalf of

P. V. Page & Co.

Chartered Accountants

Firm Registration Number: 107243W
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Prakash Page
Partner
Membership number:030560

Place: Mumbai
Date: 1Sth June 2017




“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the Consolidated Financial Statements of the
Company for the year ended March 31, 2017:

1)

2)

3)

4)

5)

6)

(a) The Cornpany has fixed assets.

(b) Physical verification of Fixed assets not required.
(c) The title deeds of immovable properties are held in the name of the company.

(a) The inventories / Work in progress have been physically verified by the management
at reasonable intervals during the year.

(b) In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of

its business.

(c) The Company has generally maintained proper records of inventory and the
discrepancies noticed on physical verification of inventory with regard to the size
and nature of operation of the company not material and have heen properly dealt
with in the book of accounts of the company.

The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order
are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,

2013 In respect of loans, Investments, guarantees, and securlty.

The Company has not accepted any deposits from the public and hence the directives
isstied by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148
activities carried on by the company.




7)

8)

9

10)

11)

12)

13)

14)

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Value added Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2017 for a period of
more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax

outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has heen noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financlal Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures, during the year under
review. Accordingly, the provisions of clause 3 (xiv) of t I{;IEF@ not applicable to
the Company and hence not commented upon. i




15) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence not commented upon.

16)  In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For and on behalf of

P. V. Page & Co.

Chartered Accountants

Firm Registration Number:107243W
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Prakash Page
Pariner
Membership number: 030560

Place: Mumbai
Date: 19" June 2017




IZ V. PAGLE & CO.
CHARTERED ACCOUNTANTS
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“Annexure B” to the Independent Auditor's Report of even date on the Consolidated
Financial Statements of UNIVASTU INDIA LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of UNIVASTU INDIA
LIMITED (“the Holding Company”) as of March 31, 2017 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary companies, which
are incorporated in India, are responsible for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”

These responsibilities include the design, implementation and maintenance of adequate internat
financial controls that were operating effectively for ensuring the orderly and efficient conduct
of Its business, Inctuding adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responcgibility

Our responsibility is to express an opinion on the Company's internal financial controfs over
financial reporting. based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comnply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an-understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing-and evaluating the cesign and operating effectiveness of internal control
based on the assessed risk. The prccedures selecteq/;i Ié)en on the auditor's_judgement,
including tha assessment of the risks of ‘material the financial statements,
whether due to fraud or error.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and faitly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinicn

In our opinion, the Holding Company and its subsidiaries have, in all material respects, an
adequate internal finandial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2017, based on “the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India”].

For and on behalf of

P. V. Page & Co.

Chartered Accountants

Firm-—R'egistration !ﬁlumb r:107243wW
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Prakash Page !

Partner
Membership number:030560

Place: Mumbai
Date: 19" June 2017
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CIN - U45200PN2009PL.C133864

36-13, Madhav l’mug \'ocici'y, Shivthirth Nagar, Paud Road, Kothrud, Puse-111038

Parllculars v

1. 'EQUIIY AND LIABILITTES
| Sharcholders® funds

4,18,53,000 1,06,00,000 °

Share capital 21
Reserves and surplus 22 1,87,84,098 265,706,600
Money received against share warrants : : _ :
Minority Interest . -
; 2 :Share application money pending allotment - -
iNon-~cureent liabilities : i : ;
Long-rerm borrowings _ P 1,49,08,484 5 55,36,718
Deferred tax labilities (Net) 5 . - -
Other Long verm fiabilities 24 2.47,34.428 2,37,55,418_5
Long-term provisions . - "
4 ;_Curr_elll liabilities ; : _ ; _ :
: Shori-term borrowings P25 490,12,560 530,012,788 |
Trade payables C26 8,18,70,070 -5,52,57,679
Other current liabilities 27 345,49,396 : 3,71,05792 |
Short-term provisions P28 40,08,794 33,72,272

1l ASSETS
" Non-current assets

L TOTAL]

! Fixedl assers : . o E
' Tangible assets P29 3,37,49,342 1,23,10,611 °

Intangible assers : : -
Capital work-in-progress '_ ’ : S 3

Intangible assels under dcvclupmcnr : : o - -
Non-current investmenrs © 210 4594340 C26,94,340

Dreferred wax assers (net) : : 10,38,304 S

Long-tewm loans and advances ' : -

Oher non-current assets ) : -

2 Curren assets
(:urrcn I i!]\’lﬁ.‘ﬂl'ﬂ(’.lllﬁ . . -

Investments . . - -
Inventories 211 7,75,48,332 : 5,98,14,243
Trade receivalli AV 0,23,79,605 7.69.54,140
Cash dand eash equivalents 213 . 1,02,38,025 ¢ 1,60,43,677 ¢
Shaor-rerm loans and advances D214 24280171 2,41,23,681 °
{ther current assers 215 2,58,92,622 2,326,706, 643

T As per our report of even date
P V. Page & Co For UNIVASTU INDIA LTD
-~ f;f teredd ot p ¢
------- T g
( 11)‘(."% 7@"&/{ U i)5<““ /
I‘rakaqh Page Pradeep Khandagale
Peartwer Pivector Dirrecfor
Messbership No - 030560, Fiem Keaw No - 10/ 2030 DIN - 01124220 DIN - 02545230 . .

Powe, 190k Jane 2007

Pravi rﬁﬁé )

CFO
Pune, 19th frne 2017
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CIN - U45200PN2009P1L.C133864

36-B, Madhav Baug Sociely, Shivthirth Nagar Paud Road, Kothrud, Pune-411038

Particulars

REVENUE

Revenue {rom operations(gross) 216 41,63,39,804
Less: Lixcise Duty _ - -
1 Revenue lrom operaions{net} P27 41,63,39,804 ;

11 Other income

Other th)tllb(% _ o

" III !Total Revenue (I #T11)°"
IV EXPENSES

Cost of raw matetials, components consumed 2,18 26,14,32,446

‘Changes in inventories of finished goods wotk-in- |

progress and Stock-in-Trade P29 (1,77,34,089) ;

JFinaace costs 2.20 1,53,64,791

Fimployee Be nefit Hxpenses 2.21 1,87,97,331 ;

Depreciation and amortizalion L\|)(.I]b(. 2.9 46,46,389
222 11,62,88,703

¥V é]’l’[‘l‘l“l’l bl:!'m;c. cxct.:.piiur..l'.'ll_ andcm Sedinacy
lixceéprional items
| VI Prolit before extraordina
VIIL I'."lx__lj'r;u)rdinnry Ttems

CIX iProfit before tax (VIL VI 139,56

X Tax expense:

Current tax 64,29 434
Ieferred wax- CY. (1,00,450)
Deferred tax- L.Y. {9,37,854)

XL {Profit (Loss) for the pe
X1I Profic/ (loss) from discontinuing operations
XIT Tax expense ()fdle.ca:mlmumé> opemme

: X_[V I-‘rol’ t/ (Ioss} from Dlscnmmumg opcmnuus (aftcr iaﬁ) (XII _}_{_[_I_I) ;

CXV *‘;I’;tb'ﬁf (Loss) fot the period

XVI Earings per equity share:

Bz 2.23% 6.21
Dituted 2.23 6.21

As ]per our I‘CPOI.T of even date

14,95,330 |

23,15,53,728 |

23,15,33,728

3,54,402 ;

11,37,63 949

(97,80,74 f))

90,45,214 |
1,43,88,351 :

41,73,405
9,02,64,397

39,70,026 |

6.08 .
6.08 |

P. V. Page & Co For UNIVASTU INDIALTD
,é-f;a{S’frv(f Aceonntfaniy ‘{ ¢
-
( 1 c’“:z.,j/ H%v' /( Vg( //"’/

Pralcash Page Pradeep Khandagale

Partuer Director
Membership Ne - 030560, Férm Regn No - 1072431 DIN - 01124220
Pune, 1985 fune 2047 ,
{ enror2aw | P-\?\-MM
KiFt4.H0,030560 Pravin Pat
cro

Rajas hri Khandagale

Direclor g,




UNIVASTU INDIALTD
CIN - U45200PN2009PLC133864

36-13, Madhav Baug Society, Shivthireh Nagar, P Road, Kothrud, Pune-411038

Caonsolidated Cash Flow Statement for ihe period ended on 3181 Mareh 2017

Trurtreulars

Yeur ended 3tst Mar'1?

Year ended 31st Mar'ld

A, Cash Tlows fram opeeating activides
Neg profic bofore

Aadprstends forn

RIS YEYHISIPI

Pargr vn Sales ol Shies & Muooal Funds
[t veest

D lecrest o

| 3vicdend o

Opcrating profis belore working capital changes

Jabpsriments for

Sundry debiors and other veeeivahles

|k s achvinoes

Inventone:

Tragde Credinoes

Crperent Liahifuies and Provisen Toe exponses
Cash genered fmm operadions

Teveane tsaes bl ipe Al vetiads, b an:

Nut cash from opeeaiiog aclivities

B. Cash Noaws from investing activitics

Parelse of Tived st and TV

RN TR

46,146,389

155,610,791
0,700,358

1,003,559

A1 7105
1,453,856

Gl A5 20

(265,721

{1,865

3,84,40,385

2,31,60,428

(1,54,25,555]
{340 A85)
(177,534,089
2.60,12,391
(1919874

{14,300, 324)
817191

2,66,72,773 -1,48,93,858
-6eh 205 DRI
2,02,43,339 -1,88,G3,884

£2,60,85,171

{16,90,530;

SPurehasc Sales oF Fovesiment EREAREY 1,82.143
Jlncrest e 5,710 508 263021
T hsrsbead e - 1,845

Mot cash used for tnvesnng activitics (2,74,14,762) (12,42,781)

. Cash lows from linancing activities

b Eaben 03,050,518 A07 48,005

Share Applicaton Money Reeesved -

Trcrease i slone capitad & Roesenves 1,0k 12,000 25,00,

Figznien 4 sl {HAB AT (905,21

MNet cash Inm fmancing acuvitics 13,97,757 3,02,003,721

Net increase in cash and eash cquivalents (A + D+ ) -57,73,667 1,00,97.056

Cash add cash equivalens an beginning ol period 1,60,11,692 59,460,621

Casl s eash equivalents at end of peciod 102,358,025 1,60,43,677

Ax PL’I' o l‘&‘r’l‘.)l't ol cven dﬂt(‘
B V. Page & Co

~hartered Avcosstants ,ﬁ
"'// /] / " "
( - f%_g_)_, Y, “‘2 .

Prakash Page
Partuer
Meavbership Ne - 030560, Firm Regn No - 10724311
Pune, 19th June 2017

For UNIVASTU INDIA LTD

Pradeep Khandagale

Direiior
DIN -2

R -

Pravin Pafi
CFO

Parwe, 1905 fuwe 2017
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Rajashri Kharidagale
Director
DN . 02343230
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UNIVADIVINUIALIYD

CIN - U45200PN2009PLC133864

36-B, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothrud, Pune-411038

Significa
1. Basis of preparation

The company maintains its accounts on accrual basis following the historical cost convention in accordance with
generally accepred aceounting principles ("GAAP"), in compliance with the provisions the Accounting Standards as
issucd by the Institute of Charrered Accountants of Tndia,

The financial statement are prepared under the historical cost convention on an accrual basis in accordance with the
generally accepted accounting principles and comply with the Accounting Standards issued by the Insdwte of
Chartered Accountants of 1ndia and the relevant provisions of the Companies Act, 2013. The financial statements
have been prepared in accordance with the GAAP under the historical cost convention on an accrual basis and
comply in all marerial vespects with the mandatory Accounting Standards prescribed in the Companies (Accounting
Standards) Rules, 2006 issued by the Central Government in consultation witl the National Advisory Committee on
Accounting Standards. The accounting policies have been consistently applied by the company and are consiscent

with those used in the previous year,

2. Presentation and disclosure of financial statements

‘The presentation and disclosure of the financial statements have been made in accordance with the revised Schedule
V1 notified by the Central Government vide notificadon no. 8.0 447(E), dated 28th February 2011 (as amended by
notification no. I¥ No. 2/6/2008-CL-V, dated 30th March 2011) which has become effective for accounting periods
commencing on or after 1st April 2011, The adoption of revised schedule VI does not impact recognition and
measurement principles followed for preparaiion of financial statements. However it has significant impact on
presentation and disclosures made in the financial statements. The Company has also reclassified the previous year

Rgures in accordance with the requirements applicable in the current year.,

3. Use of Estimates

The preparation of financial sratements in conformity with generally accepted accounting principles in India requires
the management to make judgments, estimates and assumprions that affect the reported amounts of revenues,
-expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring 2 material adjustment to the cartying

amounts of assets or liabilides in future periods,

4. Fixed Assets

Tangible assets are stated at their otiginal cost of acquisition including taxes, duties, freight, and other incidental
expenses related to acquisition and installation of the concerued assets less accumulated depreciation and impairment
lasses, if any, Fixed assets arc further adjusted by the amount of CENVAT credit and VAT credit wherever
applicable and subsidy directly attributable to the cost of fixed assets. Interest and other botrowing costs during
construction period to finance qualifying fixed assets is capitalised.

Subsequent expenditure related to an item of tangible asset is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing fixed assets, including day to day repair and maintenance expenditure are charged to the statement of proht

ing which such expenses are incurred.
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CIN - U45200PN2009PLC133864

36-13, Madhav Baug Society, Shivthirth Nagar, Paud Road, Kothrud, Pune-411038

Significant Accounting Policies

5. Depreciation and Amortisation

Depreciation has been provided on written down value method at the rates and in the manner as prescribed in
Schedule of the Companies Act, 2013,

The cost and (he accumulated depreciation on fixed assets sold or otherwise disposed off are removed [rom the

stated values and resulting gain and losses are recognised in statement of profir and loss.

6. Investments

Investments, which are readily realizable and intended to be held for not mote than one year from the date on which
such investments are made, ate classified as current investments. All other investments are classified as long-term
investments.

Cursent investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basis, Long-term investments are carried at cost. However, provision for diminution in value is
made to recognize a decline other than temporary in the value of the invesuments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged ot

credited to the statement of profic and loss.

7. Inventories

Raw materials, components, stores and spares are valued at lower of cost and net realizable value. However,
materials and orther items held for use in the production of inventorics are not written down helow cost il the
finished products in which they will be incorporated are expected to be sold at or above cost. Cost of raw materials,
components and stores and spares is determined on 2 (irst-in-Orst-out basis.

Work-in-progress and finished goods are valued at Jower of cost and net realizable value. Cost includes direct
matetials and labour and a proportion of manufacturing overheads based on normal operating capacity. Cost of
finished goods includes excise duty and is determined on a first-in-firsi-out basis.

Net realizable value is the estimaied selling price in the ordinary coutse of business, less estimated costs of

completion and estimated costs necessary to make the sale.

8, Revenue Recognition

a. Income from construction is recognised as determined by the project manager by taking into consideration actual
cost incurred and profit evaluated and duly certified by the client. All other income are recognised and accounted for
an accrual basis. Losses on contracts are fully accounted for as and when incurred. Foreseeable losses are accounted
for when they are determined. Insurance claims are accounted for on cash basis. Price escalation claims and
addidonal claims, which in the opinion ol the management, are probable of resulting in revenue and ate capable of
heing reliable measured, are recognised as revenue.

b, Turnover represent work certified as determined by the project managers by taking into consideration

the actual costs incurred and profit evaluated and duly certified by the client.

c. Dividends are accounted for when the right to receive dividend is established.

d. Income from interest on deposits, loans and interest beating securities is recognised on time

proportionate method.

¢. Share of profit/loss from firms, in which the company is a partaer, is accounted for in the financial

vear ending on (or immediately before) date of the balance shect,

9. Taxes on Income;

Tax Act, 1967.
Deferred Tax Is recognised, subject to the consideration of,
differences, being the difference between taxable income an
capable of reversal in one or more subsequent petinds,
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Significant Accounting Polici

10. Forcign Currency Transactions

IForeign currency iransactions on initial recognition in the reporting cutrency are accounted for at the exchange rales
prevaling on the date ol vansacdon.

IForeign exchange gain or loss, resuling on account of reinstatement of monetary items on the date of balance sheet
using exchange rate as on the date of balance sheet is recognized as income or expense for the period.

11, Provision and Contingent Liabilities

Provisions are recognised when the company has a present legal or constructive obligation as a result of past event, it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate of the
amount of the obligation can be made, Provisions are determined based on the best estimate required to settle the
obligaion at the balance sheet date. Provisions are reviewed at each balance sheet date and adjusted to reflect current
best estimates. A disclosure of contingent liability is made where there is a possible obligation or a present obligation

that may, bur probably will not require an outflow of resources.

12. Impairment of Assets
The management periodically assesses, using external and internal sources whether there is any indication that an
assel may be impaired. 1f an asset s impaiced, the company recognises an impairment loss as an excess of the

camrying amount of the asset over the recoverable amount.

13. Barnings Per Share

Basic earnings per share are caleulated by dividing the ner profic or loss for the period attributable (o equity
sharcholders by ihe weighted average number of equity shares outstanding during the period.

IFor the purpose of caleulating diluted earnings pet share, the net profit ot loss for the period attributable to equity
shareholders and the weighted average number of shates outstanding during the period are adjusted for the effects of
all dilutive portential equity shares, The number of shares and dilutive shates are adjusted by issue of bonus shares, if

any.

14. Borrowing costs

Borrowing cost includes interest and other costs incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to
the interest cost.,

Borrowing costs direcy atibuable to the acquisition, construction or production of an asset that necessarily takes a
substantal period ol tme ro get ready {or its intended use or sale ave capitalized as part of the cost of the respective

assct. Al other borrowing costs are expensed in the period they occur.

For UNIVASTU INDIA LTD
o ﬂr\u .
Pradeep Khandagale Rajashri Khandagale
Director Director

DIN - 01124220 o DIN - 02545231

Pravin Patil™
CFO
Pune, 19th june 2017
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UNIVASTU INDIALTD
CIN - U45200PN2009PLC133864

36-3, Madhay Baug Society, Shivihicth Nagar, Paud Roadd, Kothrad, Pune-d | 1038

Consolidated Notes to Financial Statements for the petiod ended March 31, 2017

Reserve and Surplus Note No - 2.2
As Ac As At
Particulars March 31, 2017 March 31, 2016

General Reserve

Opening Balance

loss

Closing Balance of General reserves (A)

Share Premium
Opening Balance

Add: Collected dusing the year 4(),59,000

Closing Balance of Share Premivm (B) 40,59,000 -

Profii 8 Loss Account

Opening balance 2,65,76,665 2,04,93,133

Add

Profir Tor the year 1,36,48433 60,83,533

Less:

Transfer for Boous 2,55,00,000 -

Closing Balance of Profit and loss (C) 1,47,25,008 2,65,76,666
Total Balance (A+B+C) 1,87,84,008 2,65,76,666
L.ong - Term Borrowings Note No - 2.3

Oursranding towards Bandk “T'erm Loan

DN Bank Term Loan 7,87.791 13,09,084

(Seciervd against Conrrete Prmp)
FHIEC Bank erm Loean 33,90,663 31,42,233

(Sevieroed agetinst Moo}

Yehical Loans 00,53,160

(Secured against the Vehicals of Company)

Utnsecured Doan from Directors 16,76,870 10,85,401
Total 1,49,08,484 55,306,718
Other Long term liabilities . Note No :-2.4

Pavable to National Small Industries Corporation 2,47,34,428 2,37,55,418
Total 2,47,34,428 2,37,55,418
Short - Term Borrowings Note No :- 2.5

Yehical Lowns - 6,24,627
(Secured agatnst rhe Vehicals of Company)

Cash Credin Loan 1.61,91,116 4,54,13,899

(Secured apainst Baok [2ebes and Stoek)

Husiness Loan {(Unsecured) : 3 .:::_ R\ 28,221,444 69,74,263

Total 4,90,12,560 5,30,12,788 -




UNIVASTU INDIA LTD
CIN - U45200PN2009PLC133864

36-13, Madhav Baug Society, Shivibieth Nagar, Paud Road, Kothrud, Pune-4 11038

Consolidated Notes to Financial Statements for the period ended March 31, 2017

Trade Payables Note No - 2.6
As At As Aa
Particulars March 31, 2017 Match 31, 2016

Trade Payables
Nhcre aned Smalt Enrerprises

Onhers
Total 8,18,70,070 5,52,57,679
Mbers Current Liabilities Note No ;- 2.7

As At As At
Particulars March 31, 2017 March 31, 2016

Dianes & Taxes Pavable

TS Payable 24,43,023 9,71.801

Service Tax Payable 19,33,770 7,591,214

Income Tax Payable 20,82,224 -

Var Tax Payable 2,95,295
Other Payable

Advance from Customers - 292,14

Adwvance against Contract 35,19,511 i,44,56,608

Advance for Marerial Purchase 2,42,75,573 2,06,33,935
Total 3,45,49,396 3,71,05,792
Short Term Provision Note No :- 2.8

As At As At
Particulars March 31, 2017 March 31, 2016

Provision Tor expenses 7,28,000 3,560,030
Ouisianding rowards Employecs 31,89,051 26,85,810
Cither Provision 91,743 3,30,432
Towal 40,08,794 33,72,272 |

8,18,70,070

5,92,57,679
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UNIVASTU INDIA LTD

CIN - U45200PN2009P1.C133864

36-13, Madhav Baug Society, Shivihitth Nagar, Paud Road, Kotheud, Pune-4 11028

Consolidated Notes to Financial Statements for the period ended March 31, 2017

MNon Current Investments

Particulars

Invesiments in Parinership liem

M /s, Unigue Tndia Property (30% Share in Profi}
A /s, The Novth Worth Infra (11% Share i Profit)

Investmeats in Shares

M/s. Unique Vastu Nirman & Projects Pt Ld.

N /s Unicon Vastu Nirman India Pyi Lid,
Amigos Trading and Commerce Pyt Tad
Inventure Growth & Secunties

Shares of Sharad Sahakad Bank Lad.

Total
Inventories

Pacticulars
Closing Stock of WIP
Total

Trade receivables

Particulars
(Unsecireed €% Considered Good)
) More than six months
b} Less than six months

Tatal
Cash and cash equivalents

Particulars
i. Cash on {Hand
ii. Balances with Banks
a) In Current Accounts
I Cheque in Fland
15 Balance in reem eposit

Total

Other disclosures related to Cash and cash cquivalents

Particulars

Larmarked balances with banks { unpaid dividends)
Balances with anks tr ihe exrent held against hank guarantees
Bank deposits with more than 12 months maruity

MNote No ;- 2,10
As A
March 31, 2017

As At
Muarch 31, 2016

75,000 75,000
4,80,000 4,80,000
1,25,000 1,25,000
40,000 40,000
19,000,000 N
19,617,840 19,61,840
12,500 12,500
45,94,340 26,94,340 ¢
Note No ;- 2.11
As At As At
March 31, 2017 March 31, 2016
7,7548,332 5,08,14,243
7,75,48,332 5,98,14,243 |
Naie No :- 212
As At As A

Muarch 31, 2017

March 31, 2016

2,61,80,874 3,27,60,972
6,61,98,821 441,993,167
9,23,79,693 7,69,54,140 °
Note No - 2.13
As Al As At
March 31, 2017 March 31, 2016
5,234,022 44 32,831
20,93,803 44,01,568
76,10,200 72,09,277
1,02,38,025 1,60,43,677 ¢
As At As At
March 31, 2017 March 31, 2016
76,10,200 72,09.277
76,10,200 7200277




UNIVASTU INDIA LTD

CIN - U45200PN2009P1.C133864

36-13, Madluy Baug Socicty, Shivihinly Nagar, Paud Read, iKotheud, Pune-d 11038

Consolidated Notes to Financial Statements for the period ended March 31, 2017

Short-teem loans and advances

Particulars
Advance- Unsecured, Constdered Good
FEmployees
Land Purchase
Marerial Purchase
Associates (Related Paries)

Advance- Secured, Considered Good

It Purchase
Total

Other Carrent Assets

Particulars

Prepaiel Expenses

VAT Refund Reccivable

Income Tas Refund Receivable

Security Deposits {(Unsecured, considered goods)
Other Current Assers

10 Bxpenses

Toial

Note No :~2.14
Asg At
Macch 31, 2017

Asg Ac
March 31, 2016

497,784 1,71,200
14,00,000 13,065,000
- 46,90,607
1,71,01,973 1,32,95,741
52,80,414 46,61,133
2,42,80,171 2,41,23,681
Note No :- 2.15
As At As At
March 31, 2017 March 31, 2016
1,85,155 264,215
16,03,131 74,72,398
32,19,676 26,60,250
1,99,10,624 1,22,79,780
94,036 -
8,80,000
2,58,92,622 2,26,76,643 |




UNIVASTU INDIALTD

CIN - U45200PN2009PLC133864

36-14, Madhay Baug Socicty, Shivihieth Nagar, Paud Rowd, Kotheud, Pune-411038

Consolidated Notes to Financial Statements for the period ended March 31, 2017

Revenuce from operatons(gross)
Particolars

sale of Contruction Marerial
Receipts from Infrastiuctue Contracts

T'owal
Orther income
Particulars
Discownt Received from Farties
Dividend Tneome
Interest on Fixed Deposits
Profit on Sale of Assers
Oiher Income
Total

Cost of materials consumed

Particulars

Opening Stock of Raw malerial & Components

.-_\cld:

Purchases of Raw Material and Construction Material

L8y

Closing stock of Raw material & Components

Cost of Material Consumed

Note No :- 2.16

As Ar As At
March 31, 2017 March 31, 2016
17,42,10,584 2,24,84.435
24,21,29,220 20,90,69,292
41,63,39,804 23,15,53,728 |
MNote No :- 2.17
As At As At

March 31, 2017

March 31, 2016

Changes in inventories of finished goods work-in-progress

and Stock-in-Trade

Particulars
Cpening Stock of WIP
Closing Stock of WIP
Taal
Finance Cosl

Particulars
Bank Charges
L.C. / Loan Trocessing Charges

[nrerest on Loan

Toal

2,022 58,631
- 1,885
5,70,358 2,63,721
81,366
8,41,583 30,165
14,95,330 3,54,402
Note No :- 2,18
As Al As At
March 31, 2017 March 31, 2016
26,14,32,4406 11,37,63,949
26,14,32,446 11,37,63,949 .
Note No - 2,19
As At As At
March 31, 2017 March 31, 2016
5,98,14,243 5,00,33,490
7,75,48,332 5,08,14,243
(1,77,34,089) (97,80,745):
Note No - 2,20
As At As Ar
March 38, 2017 March 31, 2016
7,80,963 54,639
42,36,279 26,534,166
1,03,47,549 63,506,409
7 &
{ pan-io7203W \ ! 1,53,64,791 90,45,219 °
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UNIVASTUINDIALTD
CIN - U45200PN2009P1L.C133864

368, Madhav Baug Society, Shiviehicth Nagar, Pand Road, Kothrud, Pune-411038

Consolidated Notes to Financial Statements for the period ended March 31, 2017

Employee Benellt Expenses Note No :- 2,21 ’
As At As Ar
Particulars March 31, 2017 Macch 31, 2016
Sularies & Wages 1,23,37,1506 88,91,347
Directors Remuneration 32,530,000 31,440,672
Stalf Welfare Fxpenses 25,30,112 7,24,637
Contribution to PF 6,499,917 3,590,933
Employee Group Insuranee 30,146 12,71,762
Toral 1,87,97,331 1,43,88,351 ;
her Expenses Note No :- 2.22
As At As AL
Particulars Macch 31, 2017 March 31, 2016
Adminisezanon Charges 5,83,434 7,84,383
Advertisement Expenses 1,000 94,000
Audit Fees 3,00,000 1,80,000
Busingss Promonon Expenses 25,44,488 21,26,733
Donanon 15,750 1,00,000
Elecrricity Charpes 30,02,434 14,83,527
Insurance Charges 8,91,960 6,114,109
Interest on Mobibhsatnon advances 86,89,770 59,55,519
Lterest on (axes 214,633 5,32,663
Labour / Casual Wapes 4,31,36,200 4,14,85,763
Laoss on AMutaal Fund/ Shares - 1,53,856
Machinery Ren 42,94,959 39,83,295
Office Fixpenses 9,20,695 5,92,333
- Postage & Telephone ' 4,28,190 10,66,096
- Priniing & Stationary Expenses 2,43,0067 1,144,889
“Profession Tax 2,500 2,500
“Professional Fees 13,68,897 10,36,035
- Rares & Taxes 4,955 90,819
Rent 21,41,779 38,36,617
Repairs & Maintenance 10,34,868 5,138,479
Secunity Charges 12,31,180 9,008,966
service Tax 50,112,790 17,995,734
Sire Expenses 23,809,025 13,59,014
Testing Charges 1,71,357 1,60,278
Trangportation Charges 40,149 562 9,990,605
Travelling Fxpenscs 12,70,247 10,582,819
VAT Payable 94.67 414 1,13,28,093
Water Charges 4,56,330 231,540
_ Waork Execunon Charges 2,24,11,220 72,05,701
Total 11,62,88,703 9,02,64,397 |




UNIVASTU INDIALTD
CIN - U45200PN2009PLC133864

36-1, Madhav Baug Sociery, Shivihirth Nagar, Paud Road, Kothrud, Pune-111038

Consolidated Notes to Financial Statements for the period ended March 31, 2017

Eaming Per Share Note No - 2.23

As Al As Ac
Pariiculars Mazch 31, 2017 March 31, 2016
Net Profi ateibutable to equity shareholders 1,36,48,433 60,83,533
\Vu;Jucd average number of equity shares outstanding 21,96,576 10,000,000
6.21 6.08 !

Earnings Per Share Basic & Diluted )

Note No - 2.24
As Al As At

March 31, 2017 March 31, 2016

Payment to Auditors

Particulars
As

q) Aucirors

1,506,000 1,50,060

b) For Taxaton Audi 30,000 30,000

¢} For Taxaton matters

d) For Company Law maticrs

¢) For Management Services

y For Oiher Serviees

g) For Reimbursement of Expenses

Total 1,80,000 1,50,000

Note No :- 2,25
As At As At
Particulars Macch 31, 2017 March 31, 2016
NIL. M1

Eaening in foreign curtency

Earping in forcipn currency

Teotal Contingent Liabilities

Expenditure in Foreign Currency Note No - 2.26

As At As Ax
Particulars March 31, 2017 March 31, 2016
Expenditure in Foreign Cuarrency NIL NIL
“Total - -
Countingeni Liabilities & Commitments Note No - 2.27
As Ax As At
Particulars March 31, 2017 March 31, 2016
Outstanding Bank Guaranrees Q&Gﬁ}\ 2.50,60,000 2,50,00,000
Taotal NN 2,50,00,000 2,50,00,000
. *_‘
P ]
&




UNIVASTU INDIALTD
CIN - U45200PN2009PL.C133864

36- 13, Madhay Baug Society, Shivihirdy Nagar, Paud Road, Kothrud, Pune-4 11038

Consolidated Notes to Financial Statements for the period ended March 31, 2017

Disctosure pussuant 10 Accounting Standard (AS) 18 Related
Irary Disclosures -

Note No - 2.28

As Al As Ar
Name of Relationship March 31, 2017 March 31, 2016

Key Management Personnel - Director
Mr. Pradeep Khandagale (Advance Received for Project) 12,28,537 20,737
Mrs. Rajashree Khandagale {Advance Recetved for Project) 4,48,333 10,64,664
Associate Company

Unigue Vastu Nirman & Projects Per. Lid, 22,770,800 15,00,40¢

{Advance given lor Project)

Unigue Vasto Nirman India Pt Lad. 1,48,31,173 1,07,89,941

(Advance piven for Project)
Transaction with Concern in Which Directors are Interest

Purchase (rom Unigue Vasiu Developers Pyt Lid 1,91,98,071 3,32,38,219

Transportaton Charges 1o Prem Enterprises 2,534,333 -
Disclosure pursuant 0 Acconnring Standard (AS) 19 Leases : Note No :- 2,29

As At As M
Particulars Marcch 31, 2017 March 31, 2016
The Company’s significant leasing arrangements are in respect of
residential fats, office premises, plant
and machinery and equipments taken on lease. Tn respect of
above, lease rentals payable are recognised in the statement of
profit and Joss for the year and included under Rent & Machinery
04,36,738 78,19,942

Rent churpges.

Confirmations Note No :- 2.30

The balances in the accounts of Trade Receivables, Trade Payables, Loans and Advances,
{iahilities are subject to confirmation / reconciliation, if any, The Management does not expect any significant variance from the reported

Other Current Assets and Other Current

figures.




UNIVASTU INDIA LTD
CIN - U45200PN2009PLC133864

A 18, Az g Siacivty, Shivibinh Naygae, Paud Road, Kothrud, Pune- 41 LR

Consolidated Notes to Pinancial Statements for the period ended March 31, 2017
Disclosure on Specified Bank Noles MNote No - 2.31 :

Buring wie year, The company had §
308(E), daied March 31, 2017. The Dewails ol SBN's held and

the denomination-wise SBN's and oiber notes as per Lhe notilication are as lollows .

pedliied Bank Motes {SBN's} or other denomination noles as defined in Lhe MCA Matification, G.5.R,

{ransacled during the period from November 8, 2016 10 December 30, 2016,

(Amount in Rs)

Particualrs SHN's (Other Denomination Totad

Closing Cash in Hand as on November 8, 2016 13.90.000 4.,25,443 38.15,483
Add : Permiticd receipls . i
Less @ Permitied Payments 3,10,000 - 310,000
Less ; Amount Deposited in Ranks 30,80,000 - 30,80,000
Closing Cash in Hand as on December 30,2016 - 4,25 483 4,25 483

Reclassilication Mote No :- 2,32
The Campany has recast, re-grouped and rectassified previous year figures to conform ta this year's classication.

I8 V I’:J.[,c & Co For UNIVASTU INDIA LTD
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